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YTIPABRABALIO AFPYXXECTBO

HATID ,OEUIMHCKA BAHKA ~ BATAHCHPAHS OBUIHHCKA BAHKA
3A 2024 FOAMHA ACET MEHUIDXMDBHT EAQ

rOOULLEH OOKNAA 3A AEMHOCTTA
HA Ao ,,OBLUNHCKA BAHKA — BAJTAHCUPAH*
3A 2024 rOAUHA

PbkoBOACTBOTO Ha YnpaBnsaBallo gpykecteo ,O6wnHcka 6aHka AceT MeHUmMKMBHT EAL
(PbkoBogcTBOTO) nNpeactaBa [ogMwHKWAT Aoknag 3a aeHoctTa 3a 2024 r. v roguwHnaT
drHaHcoB oT4yeT kbM 31 gekemBpu 2024 r. Ha [JorosopeH c¢oHg ,O6wmHeka 6aHka —
BanaHcupaHn” (®oHga), naroteeH B cbotBeTcTENE ¢ MCHO cueToBOAHM cTaHAAPTU U 3akoHa
3a cuyetoBoAcTBO. [lOroBopHMAT hOHA OCLWECTBABA CBOATA AWHOCT CbrnacHo
pasnopeabuTe Ha 3akoHa 3a ny6nuyHO NpeanaraHe Ha ueHHW kHwka (3MMLK), 3akoHa 3a
OefiHOCTTa Ha KONEKTUBHMTE MHBECTULUMOHHWU CXEMU U Ha APYT NPeanpyATHNA 32 KONeKTUBHO
uHeectupade (SOAKUCAMKN) u Hapea6a Ned4 Ha KOH.

L. O6wa uHdopmauuna 3a Porga. UsnoxeHne Ha pasBUTUETO U pe3ynTaTUTe oT
AeHOCTTa, CLCTOSHUETO U oNUcaHKe Ha puckoBeTe, Npea KouTo e usnpaeeH ®oHpga

0 ,06wmHcka HaHka — banaHcupaH” e gorosopeH doHA, opraHuaupaH 1 ynpaenaBaH oT
YnpaensealwoTo apyxecTso ,06uimHcka baHka AceT MeHupkMbHT EALL (YO) ¢ pelueHue
Ne 77 — A® /ot 1 anpwun 2009 r. Ha Komucuara 3a puHaHcoB Haasop (Komucusara),

HoroBopHusT choHA NpeacTaensiBa KofleKTUBHA CXema OT OTBOPEH TWM 3a MHBECTUpaHe.
LoroBopHusiT (pOHA He € puanYecko nuue U HsaMa opraHu Ha yripaeneHue. Toil e
060co6eH0 UMYLLECTBO 3a KONMEKTUBHO WHBECTUpaHe C orneq nocTturaHe Ha onpepeneHu
WMHBECTUUMOHHM uenu. MmywecTBoTo Ha [oroBopHus ¢oHA e pasgeneHo Ha asanose.
HomuHanHaTa cToHOCT Ha gsnosete e 10 (aecet) nesa. [lanoeete Ha JoroeopHua dhoHa
ce npuaobuear rno eMUCHMOHHA CTOMHOCT U U3KynyBaT o6paTHO OT UHBECTUTOPUTE NO LieHa
Ha obpaTHo nskynyesaHe. BposaT ganose Ha [JoroBopHUs hoHg ce NPOMEHS B 3aBUCHMMOCT OT
o6ema n3BbpLUEeHN Npoaaxbu n obpaTHO U3KynyBaHe Ha QAnoBe.

OcHoBHa Uen Ha PoHaa e fa OCUTYPU Ha CBOUTE WHBECTUTOPU HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTMUMUTE UM 4Ype3 peanusupaHe Ha OTHOCUTENHO cTabuneH Joxoa Npu yMepeH
puck. doHABLT creaBa UHBECTULMOHHA NOMUTUKA, NpedHasHavyeHa 3a MHBECTUTOPU, KOWUTO
TbPCAT OTHOCWUTENHO CTabuneH goxon Npyu ymMepeHo HUBO Ha pucka. 3a uenta QoHgbT
chnepfBa NoNWTUKA Ha aKTUBHO yripaBreHne Ha cBos noptdein. OCHOBHUTE XapaKTepucTUKK,
CBbP3aHM C AEMHOCTTa, HauuMHa Ha (QYHKUMOHWPaHe U npekpaTaBaHeTo Ha [oroBopHus
toHA, vmywecTBoTO Ha PoHAa W nNpaBaTa Ha nNpuUTexaTenuTe Ha OAMOBE OT Hero, ce
onpenenst ¢ lNpaeunata Ha doHOa, KOUTO ce npuemart M U3MeHAT oT CbBeTa Ha
aupektopute Ha YnpaenseawoTto Opyxectso. LUanara peliHocT Ha [oroBopHUsiT ¢hoHg,
BKNIOUUTENHO HEroBUA WHBECTULIMOHEH nopTdein, npogaxbaTta n o6paTHOTO U3kynyBaHe
Ha QANOBE U pa3KpnBaHETO Ha MHGOPMaLUs, Ce OpraHnsnpa U ynpaensea ot Ynpaenseawo
apyxecteo ,06WwmHcka banka AceT MeHmxMbHT' EAL.

YnpapnsBawoTo ApyXXecTBO e 3anodHano nybnuyHoTo npeanaraHe Ha gsnoee Ha O
,ObLWmnHCKa GaHka - BanaHcupan" Ha 15.10.2009 roguHa. OT M. cbespyapn 2010 r. HeTHaTa
cTolHOCT Ha akTueBuTe (HCA) Ha ®oHaa e Hag 500,000 ne. 1 nputexarenuTte Ha AAnNoBe
MoraT Aa ce u3kynyeat obpaTHo ganose cu ot doHaa. LleHnTe 3a eMucroHHaTa CTOMHOCT U
HEeTHaTa CTOMHOCT Ha aKTUBUTE ce 06sBABAT Ha UHTEPHET CTpaHuLaTa Ha YnpaensigawoTo
OPYXKeCTBO.



YNPABNABALLO APYXECTBO

HAJLD ,OELLMHCICA BAHIKA - EANAHCHPAH" OBIIHHCKA BAHKA
3A 2024 TOAUHA ACET MEHMOXXMDBHT EAQ
Mpes oT4eTHUA NepuoA He ca eMUTUPaHK N 06paTHO U3KYNEHN AASoBe, KaKTo cneaBa:
| Bpoit ganoee kbM 1 siHyapn 2024 r. - | 407,634.4942
| EMMTMpaHun 1 3anncanmn gsnose npes 2024 r. — 0.0000
O6paTHO uskyneHu asnoee npes 2024 r. 0.0000
Bbpoi asnose kbM 31 gekemBpun 2024 T. | 407,634.4942

MpopgaxbaTta n obpaTHOTO M3KynyBaHe Ha ganoseTe Ha PoHOa ce M3BbpLBa B odurca Ha
Ynpaenseauwo gpyxectso “ObwmHcka baHka AceT MeHmxMbHT" EALL

O6061eHa nHgopmauuna 3a faHHUTe 3a [P 3a oT4eTHMA nepuop (B NB.):

CTOMHOCT Ha aKTMBMTE B HA4ANOTO Ha nepvoaa 5,167,875
CTOlMHOCT Ha akTMBUTE B Kpasi Ha nepuoaa 5,167,113
CTOMHOCT Ha TekywuTe 3adb/PKeHUs B Ha4anoto Ha 14,552
nepuoaa B B
CTOMHOCT Ha TekylMTe 3aAbIDKEHUA B kpas Hamepwoga | 15,695
O6LwWo npuxogy 0T AeNHOCTTa KbM Kpas Ha nepuoaa 465,500
O6wo pasxogmn 0T AeRHOCTTa KbM Kpas Ha nepuoaa - 467,405
BanaHcoB pe3ynTaTt KbM Kpas Ha nepuoaa (1,905)
HeTHa CTOMHOCT Ha aKTMBWUTE KbM Kpas Ha nepuoaa 5,151,417
Bpoi gsinose B 06pblLUeHNE KbM Kpas Ha nepuoaa 407,634.4942
MocneaHo ns4UcneHn

| CbrnacHo HopmaTueHaTa ypeaba kem 31.12.2024 r. o
HeTHa cTOMHOCT Ha akTUBUTE Ha equnH aan 12.6373

| EMWCHOHHa CTOMHOCT Ha eanH asn 12.6373
LleHa Ha 06paTHO U3KynyBaHe 12.5741

TunsT Ha hOHAA € HUCKOPUCKOB U BIOXEHUATA, KOUTO NpeanpuemMa B 6€3CpouHM Aeno3nTu
M NWKBUOHW ABbMATOBUA LIEHHU KHWKa C (pUKCMpaHa [OXOAHOCT MO3BOMM [a ce 3anasaT
CTOMHOCTTa Ha aKTUBWTE W Aa ce OCUTypy ONTUMAaneH OOXO4 Npu orpaduyaBaHe Ha pucka.

3a usNbMHeHWe Ha Tasw cTpaTerns YnpaensBsalloTo APYKeCTBO fpunara mopena Ha
aKTUBHO ynpaBsrieHWe Ha nopTdeina ypes UHBECTUPaHE akTuBUTE Ha POHAA B LIEHHU KHMXa
C (hMKCMpaHa AOXOAHOCT /AbPXKaBHWN LEHHMW KHWKa, 0BLIMHCKM obnuraumn/.

Mo-gony e M3BbpLIeH aHanua Ha OCHOBHUTE (DVWHAHCOBM MOKasaTenu, CBbP3aHu ¢
AEeMHOCTTa U orncaHue Ha OCHOBHKTE puckoBe nped PoHAa.

1. NukenpgHocT

Ynpaenseawo apyxecrso ,ObwuHcka bBaHka Acet MenngxkmuHT® EAD  cnegea
3aOblKeHusTa B CbOTBETCTBME C HOpMaTuBHaTa ypegba 3a MUHUMANHUTE NUKBUOHU
cpencTBa, ¢ kouto PoHaa TpAGBa NOCTOAHHO Aa pasnonara. Bbpxy nuksuaHocTTa Ha PoHga
ce U3BbpLUBA eXegHEeBHO HabnogeHve, KaTo NpU KOHCTaTupaHe Ha NMKBUAHW npobnemu e
usrpafeHa npouegypa no ysegoMsiBaHe Ha 3auHTepecoBaHUTe Nuua /MMLeTo OTTOBOPHO 33
ynpaBNeHWeTo Ha pucka, MHBECTULMOHHUA KOHCYNTAHT, CbBeTa Ha gupekropuTe/.

Mpe3 oTdeTHMA nepmnog PoHABT He € BUn N3noXKeH Ha CbLUeCTBEH PUCK OT HaMansiBaHe Ha
nuKeuaHUTe My cpeactea. OvakeaHunaTa Ha Y[ ,,O6wmHcka baHka AceT MeHnmxmbHT EALL
ca 3a NnaBHO yeenuyaBaHe Ha Oposa emutupaHn gsanose B O® ,O6wuHcka GaHka —
BanaHcupaHn” NpeaBua CbCTOAHMETO BbB (DMHAHCOBUS N PeanHuA CekTop Ha MKOHOMMKaTa
npe3 2024 r. u B Ta3n Bpb3Ka He OMaKea 3Ha4UMM 0BpaTHY U3KyNyBaHWSA NpeaBua TMnNa Ha
npuTexaTtennTe Ha asnoee Bbe PoHAa.

OT 3ano4BaHe Ha AeHOCTTa Ha doHAa He e OT4eTeH HefoCTUN Ha NUKBUAHW CpeacTBa unn
3aTpyOoHEHWs Npy MOKpYBaHe Ha 3afgbidkeHusita My. [pe3 otyeTHusi nepuog doHALT e
U3MbIHABAN CBOUTE TEKYLUM 3a4bIMKEHUs B CPOK.



YIIPABNABALLO APYXECTBO

HE 110, ORIMMHEIA EAHKA ~ERIAHEHPAN" OBUIHHCKA BAHKA
3A 2024 FOANHA ACET MEHUIDKMBHT EAL

Beuuky nacusn Ha JJoroBopHUs hoHA ca ¢ ocTaTbyeH MaTyputeT 4o 1 Mecel, NMMXBOHOCHUTE
3aQbIDKEHNs Ca CKIMIOYEHN NPU YCNOBUS € (PUKCUPaHU NUXBEHU NPOLEHTH.

2. CTpykTypa Ha aKTUBUTE U NacuBute

Mpe3 otyeTHNnA nepuog YO ,00wmHcka BaHka AceT MeHuaxmbHT® EAL e uanbnHaBano
CBOWTE 3aQbITKEHUs NpU Cna3BaHe Ha 3anoXeHnTe orpaHnYeHnn 1 AIMMUTU 3a UHBECTUpaHe
Ha HabpaHuTe cpeacTBa, a NpW HapyllaBaHe Ha HAKOe OT HOPMaTUBHUTE U3UCKBaHWS Aa
yeegomssa KOH n ga npuema nporpama 3a OoTCTpaHsiBaHe Ha HECLOTBETCTBUETO.

Mpe3 2024 r. YnpaensealloTo APYKECTBO He e NoeMarno aHraXXuMeHTW 3a U3BbpLUIBaHE Ha
KanuTanoBu pasxoay 3a ObfroTpaiHu MaTepuantiu akTueu 3a cMmeTka Ha PoHpaa. Beuuku
AeNCTBMA No ynpaeneHneTo Ha PoHpa ce M3BbpLUBaT OT YNpaBnABaLLoTo APYKeCTBO, KOETO
He Hanara WHBECTUpaHe oT cTpaHa Ha ®doHaa Ha cpeacTBa B MaTepuanHu Unu
HemaTepuanHu agvnrotpaiHn axtmen. OcHosHata uen Ha [O® ,0O6wwuHcka ©GaHka —
BanaHcupaH' € ocurypsieade Ha HapacTBaHe Ha BNOXEHUTe CYMU OT NpuTexaTenute Ha
asinose BB DOHAA, Ype3 NocThraHe Ha NMXBeH, NpeoleHbYeH M edheKTUBEH goxod, npu
nogabpKaHe Ha MUHMManNeH puck. MaTouHWUMTE Ha cpeacTBa 3a NOCTUraHe Ha OCHOBHAaTAa
uen ca HabpaHuTe 0T eMUTUPaHe Ha AsAnNOBe CpeacTBa Aa Ce UHBECTUpaT BbB (hMHAHCOBM
UHCTPYMEHTU ¢ gobbp 1 rapaHTupaH goxoa.

OvakBaHuATa 3a crnegpaliMTe rodvHKU ca 3a ctabunusnpaHe Ha BBNrapckus U CBETOBHUA
¢hoHOOB naszap, 3a HaBnM3aHe Ha HOBW (PMHAHCOBW pecypcw, KOMTO We goeedaTt no
Bb3CTaHOBABAHE Ha NUKBUAHOCTTA ¥ CNpaBeanBUTE LEHOBK HUBA.

Mpe3 ot4eTHUA nepuog AP ,O06uHcKka 6aHka — BanaHcupan® He e U3NoON3Ban KpegnuTh U He
npeadBwkaa B KpaTKOCPOYeH NnaH ga nanonaea Takuea pecypcu. Kem 31.12.2024 r. He ce
oTuuTaT 3aabanaHcoBO akTUBK Unu nacusu. CTpyKTypaTa Ha akTvBUTe ce Habniogaea 4Ypes
3anN0oXeHUTe OrpaHuUveHuns, ¢ LUen ofpaHuYaBaHe Ha pucka OT KOHUeHTpauusi. PUckbeT oT
KOHUEHTpaLUms ce crneam exeaHeBHO 0T MHBECTULIMOHHWNS KOHCYNTaHT U 6aHkaTa-genosnTap.
Kbm 31.12.2024 r. ®oHOBLT HAMA NpPEBULLIEHW NIMMUTKM OT MAaKCMManHW CTOMHOCTM 3a
MHBECTUPaHEe Ha aKTUBM.

CtpykTypaTa Ha akTuBuTe Ha [1® ,,06wKuHCcKa 6aHka — BanaHeupar® kbm 31.12.2024 r.
e cnegHara:
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FOAMILEH OOKNAL 3A AEMHOCTTA

HA O0¢ ,,OBWWHCKA BAHKA — BANTAHCUPAH"

O

YNPABNSIBALLIO APYXECTBO
OBIIHHCKA BAHKA

3A 2024 roAvHA ACET MEHAOXMBHT EAQ
AxTne EmurteHTt Homunan / Bpon Banyra CtonHocT Ha | % OT akTUBa
aKTuB

1. Mapu4Hun

cpeacTea B

pasnnALIATeNHH 3,071,975.86 BGN 3,071,975.86 59.45%

CMEeTKu B NeBa
2. MapuyHu |

cpeacTBa B

paaNNALLATENHM 60,124.62 EUR | 60,124.62 1.16%

CMeTKM BbB BanyTa ‘
3. LierHn kHvxa |
ALK Mo 5,000.00 BGN | 4,819.20 0.09%
ALK Mo 5,000.00 BGN 4,994.73 0.10%
ALK Mo 227,700.00 EUR 459,014.96 8.88%
OLK Mo 5,000.00 BGN 4,982.11 0.10%
ALK Mo 1,103,753.00 BGN 956,343.47 18.51%
OUK Mo 100,000.00 BGN 99,624.40 1.93%
OLIK XbpBatus Mo 250,000.00 EUR 505,233.43 9,78%
O6wo akTnBMn: 5,167,112.78 100.00%

B rpacuyeH BUA pasnpeneneHneTo no eMUcuu U NPOLEHTHO YYacTue Ha MHBECTULMMTE

cnpsamo aktneuTe Ha PoHga kem 31.12.2024 r. e cnegHoTo:

8.88% .—

0.10%

-0.09%
0.10%

= BG2030020114 * 842030021112 ~ BG2030024116 ~ BG2040117215 = BG2040119211 - BG2040210218 ¥ XS1428088626




YIPABITABALWIO APYXECTBO

roaULIEH AOKNAA 3A AEWHOCTTA B A “K A
HAnnm ,,OEﬂ.l,VIH(?I?A sAnHKA — BAJTAHCUPAH* OBIHKHCKA )
3A 2024 FOAUHA ACET MEHUZXXKMBHT EAL

CTpykTypara Ha nacuBute Ha 0@ ,,06wmHcKa 6aHka — BanancupaH® kbm 31.12,.2024 r,
e cnepHara:

3apbnxeHusn BanyTa CToMHOCT Ha % OT nacuBa
B 3aabmKeHue |
| 3agbkenus kbm Y] BGN 6,543.81 |  M.69%
| 3apbrxenns kbm B HCA BGN 90.00 0.57%
| 3agbrkeHne kbm B[ BGN o 225.00 1.43%
| 3agbmkerne 3a roauieH oguT BGN 8,836.44 | 56.31%
| O6Wo 3aabLMKEeHUs: _ 15,695.25 100%

3. Pesyntatu oT geiiHocTTa

Mpeas 2024 r. [OroBOpHUAT dIOHA Ce NpuObPKa KbM MONWTUKA Ha WHBECTUpaHe
NPeMMYyLLECTBEHO B ObLINTOBU LEHHN KHWXa M B WHCTPYMEHTW C (buKCMpaHa AOXOOHOCT.
OTYETEHN Ca OCHOBHUTE PUCKOBE, NPOU3TU4ALLN OT (PMHAHCOBUTE MHCTPYMEHTH, B KOWTO ca
MHBECTUpaHu cpeacTeata ot hoHga. POHOBLT HSMA UHBECTULIMM B aKUMU U B AepUBaTUBHN
1HaHCOBKN MHCTPYMeHTU, MHBeCTULIMKTE Ha ynpasnsasaHusT oT Y ,06wmHcka 6aHka AceT
MeHnopkmbHT EALl AoroBopeH (hoHA ca Mo pasnnatatenHn CMeTkn, KoMTo NpeacTaensear
60.62 % oT aKTMBWTE, & OCTaHanuTe cpeacTBa Ca MHBECTUPAaHU B ObPXKABHW LEHHU KHIDKA
Ha Peny6nuka Bvnrapus v Peny6nuka Xvpeatuna — 39.38 %.

Mpea 2024 r. oT4eTeHUsT hUHAHCOB pesynTaT oT AeWHoCcTTa e 3aryba B pasmep Ha 1,905.79
neea.

0o ,06wmHeka 6aHka — banaHcupaH® He W3BbLPLIBA pa3xodu 3a 3annaTtu, counanHo u
NeHCUOHHO ocUrypsiBaHe, 3a noaabpxaHe Ha Matepuanda 6asa v ap. nogobHu. OcHoBHUTE
onepaTuBHM pasxogn 3a cmeTka Ha PoHAa ca CBbP3aHW C Bb3HArpPaXXAeHWeTo Ha
YnpaensasalloTo gpyXKecTBO 3a YNpaBfieHne Ha akTMBUTE, Bb3HarpaXkaeHMeTo Ha BaHkara-
JenosuTtap no AOroBOp 3a Aeno3vTapHW YCNyri U Apyri agMUHUCTpaTUBHU pasxogm (3a
K®H, LleHTpaneH genosutap, 0autopcky ycnyru).

Ort 3anoyBaHe Ha AenHocTTa Ha AP ,06wuHcka GaHka - bBanaHcupaH® go gaTtata Ha oT4yeTa
He e OT4YeTeH HedoCTUI Ha NUKBUAHWM CPEeAcTBa WAW 3aTpyAHEeHUsl Npu NoKpuBaHe Ha
3agbmKkeHUATa My. Bbpxy nukeugHoctTa Ha [loroBopHus (poHO ce U3BLPLLBA eXEedHEBHO
Habnogenve. Mpeaeng 3agbrikeHWeTo 3a NpeasBABaHE Ha AANOBe 3a OO6paTHO U3KyNyBaHe
BCEKW paboTeH AeH, YNpaBnsBalloTo APYKEeCTBO CNefn M3XoAsiuTe U BXOAAWM NapU-HMU
noTouu Ha gHeBHa Ha3sa.

OT HavanoTo Ha AeWHOCTTa cW A0 gaTtaTta Ha oTtveta [OroBopHUAT ¢hoHA He € M3nonssarn
BBHLUHWA N3TOUMHMLMN |

4, OcHOBHM puckoBe npea KouTo e usnpaBeH AP ,Ob6wmHcka OaHka -
BanaHcupan*

YnpagneHueTo Ha noprdpennu Ha AoroBopHu hoHaose Hanara npunaraHeTo Ha afekBaTHU
cHUCTEeMM 3@ HaBPEMeHHOTO MASHTU(ULMPaHe 1 yRpaeneHne Ha pasnuyHUTe BUOOBE PUCK.
OT ocoBeHo 3HauYeHue ca npoueaypuTe 3a ynpaeneHue Ha pUCKOBETe, MEeXaHu3muTe 3a
noAabLPXKaHeTO UM B NPUEMAMBU rpaHuuUM, ONTUManHa NUKBUAHOCT 1 auBepcudukaumsa Ha
noptdpelina. YnpaeneHneTo Ha pucka B [1¢ ,06wmnHecka 6aHka — BanaHcvpaH®, ce n3sbpLuBa
ot Y[ ,O6wuHcka BbaHka AceT MeHupxmbHT' EAl n ce nogumHsBa Ha npuHUMNa Ha
UEHTpanuanupaHocTTa U e CTPYKTYPMpaHo Cnopeq HMBaTa Ha KOMMNETEHUWUM KakTo crnegsa:;

. CbBeT Ha AupekTopuTe - ONpeaens AOCMYCTUMUTE HWBa HA PUCK B paMKUTE Ha
BbanpueTaTa CTpaTerns 3a passuTue;
. N3mbnHUTeNneH OUMPeKTop W MPOKYPUCT - KOHTponupaT npoueca Ha ogobpeHve u

npunaraHe Ha agekBaTtHW NONWUTUKKW WU NpoUueaypyn B paMKUTE Ha npuetaTa cTpaTerna 3a
ynpaeneHue Ha pyucka,



YMPABIABALLIO [IPYXECTBO

rOAMLLEH BOKNAL 3A DEAHOCTTA . _

HA 0@ ,,OBLLIMHCKA BAHKA — EANTAHCUPAH* OBHH‘IHCKA BAHKA
3A 2024 rOAUHA ACET MEHMIXMBHT EAQ
° Otgen ,YnpaeneHue Ha pucka” - U3BbPLLBA ONepaTUBHO AeMHOCTTa No HabnwaeHue,

naMepBaHe, ynpasBneHne 1 KOHTpon Ha puckoBeTte Ha noptdenna Ha Jd ,06wmHcka 6aHka
— BanaHcnpaH”;

[leHocTTa No ynpaBneHMETO Ha PUCKOBETE Ce U3BLPLWBA eXedHeBHO, KaTo ce cnassar
HOPMaTUBHWUTE M3UCKBaHWA U BbTPELWHUTE NpaBuna 3a ynpasneHune Ha pucka.

CbujecmeeHu puckoege:

JInkBnaeH puck

3a HamansBaHeTO Ha NUKBUAHUS PUCK (eBeHTyasiHO 3a0aBAHE WNM HEBBL3MOXHOCT 3a
nannawlaHe Ha 3agbikeHMeTo no obpaTHO W3KyneHuTe Aanose), YnpaensBawoTo
OPYXECTBO MHBECTMPA OCHOBHO B AbJITOBW MHCTPYMEHTH, KOUTO UMAT CbOTBETHOTO ThpceHe
Ha perynupaH nasap 3a obemute nputexasaHn ot doHAa, KaTo NO TO3M HAYMH B pasyMeH
cpok 1 6e3 npeanonaraemMo oTuMTaHe Ha sarybu BcrnegcTeue Ha OBLP30TO NpoAaBaHe e
MOraT ga ce NOKPUAT 3aAbibkeHnsaTa Ha PoHaa. MHBECTMUMOHHUAT KOHCYNTaHT npu
MHBECTUpaHe Ha akTuBMTe Ha PoHAa, oueHsBa NAPUYMHWTE NOTOLUM (pPaanonioXeHWe BbB
BpemMeTo, 06eM, KpeauTeH pUCK Ha eMUTEHTA), Taka Ye Aa OTroBapAT Ha NOCTaBeHUTe Lenu
3a nNoaabpXKaHe Ha NMKBUGHOCT U MUHMMKU3MPAaHe Ha pUcKa, KakTo OT HeBb3MOXKHOCT WNK
3abaBa 3a nony4yaeaHe Ha napuyHWTE NMOTOUW, Taka U OT adekBaTHO pasnpeaeneHve Ha
napv4HWS NOTOK BLB BPEMETO, HE caMO 3a LenuTe Ha nocpetlaHe Ha nnawaHusa no obpaTtHo
M3KynyeaHe Ha QAnoBe, HO U 3a NNallaHus no onepaTuBHM pasxogu.

Mpe3z 2024 r. noggbpXaHuTe AEACTBUTENHUM CTOWHOCTM Ha JNWKBUOHW CpeacTBa Ha
HorosopHuat choHa ca Hag HOpPMaTUBHO ONpeaeneHus MMHUMYM Kato WM3UCKBaHe 3a
nuksugHocTt, MNpes3 2024 HaAMa caenku 3a oBpaTHO M3KynyBaHe Ha OAMOoBeE.

LleHoBM puck
MoBulLEHMETO Ha UeHWTe Ha OBArOBUTE WHCTPYMEHTW [oBefe A0 OT4uTaHe Ha
npeoLeHbYHU Neyanbu Ha ObNroBUTE UHCTPYMeHTU npes 2024 r.

JIluxeeH puck

YnpaensiBawoto [OpyXecTBO U3MEpBa NWXBEHUS PUCK Ypes M3YMCNABAHE Ha Aopaums.
[Jiopaumsita e OCHOBHaTa Mspka 3a 4YyBCTBUTENHOCTTA Ha AafleHa ueHHa KHura KbM
M3MEHEeHWEeTO Ha HUBOTO Ha nMXBEHUTEe npoueHTW. Y[ wu3anonsea wMeToda Ha
moguduumMpaHaTa gopauuns, 3a Aa uaMepn nNuXeeHns puck, CBbp3aH C BCAKA LeHHa KHUra,
fasnpaHa Ha NWXBEH NPOLEHT KaTo obnurauuu, NUXBEHN cyanu, grovbpcu B6asmpaHn Ha
NUXBEHU NpOUEHTU, U hroubpen, Basupann Ha obnuraumn. Y[ npunara kKpaTkocpodHa u
OBITOCpoYHa cTpaTerus 3a ynpasneHue Ha NMUXBEHWA PUCK.

MpeaswxaaHusita Ha Y[ ,,06umHcka banka AceT MennmxvbHT EAJL ca, Ye B kpaTkocpodeH
1 cpegHocpoYeH nNnaH Eesponeickata LeHTpanHa 6aHka we Hamansisa NUXBEHUTE NPOLEHTU
No Aeno3uTHOTO YNecHeHWe, OCHOBHUTE OMNepauuu Mo pedurHaHcupaHe W npeaenHoTo
KpeaAuTHO ynecHeHue.

vi
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HATID ,OELLMHCIA BAHKA - BANAHCHPAH" OBIIMHCKA BAHKA
3A 2024 FOAVHA ACET MEHMIXMBHT EAQ

BanyTteH puck

MpuTtexaTtenute Ha asnoee BbB PoHOA He Ca U3NOXKEHW Ha BanyTeH puck kbm 31.12.2024
r., nopagv akta, 4e 19.82 % OT BCUYKW aKTUBK, NpUTexaBaHu oT PoHAaa, ca AeHOMUHMPAHK
B €BpO Npu chukcupaH kypc nes/eespo - 1.95583 nB. 3a 1 eBpo. C uen MMHUMKU3MpaHe
NPOSBMNEHUSATA HA BaryTeH PUCK BbpXy CTOWHOCTTA Ha uHBecTMUMMTE Ha PoHAa, He ce
nogabpXaT UHBECTULIMKM, [EHOMUHMPAHU BbB BanyTa, pasnuyHa oT NeB 1 eBpo.

BanyTHaTa cTpykTypa Ha akTuBuTe nog ynpaeneHne kbm 31.12.2024. € B CLOTHOLLEHNE
BGN 80.18% : EUR 19.82%.

5000000.00
4000000.00
3000000.00

2000000.00

1000 000.00 .

BGN EUR

BanyTHa cTPYKTYpa Ha 3adblikeHudTa:

Kbm 31.12.2024 r. 3agbmkeHusTta Ha doHpga ca U3uano AeHomMuHupaHi B 6bnrapcku neea
M Bb3nu3aT Ha 15,695.25 neea.

BanyteH puck 61 HacTbnuA npy NPOMSIHA HA CbLOTHOLUEHWETO NeB / eBpO, 3a KOoeTo
YnpaensBawoTo ApYKeCTBO HAMa UHDopMaUms.

KpeauTteH puck

ToBa e pUCKbT OT HEBb3MOXHOCT Ha M3AATENA Ha LIeHHW KHKa A U3IMTbITHU CBOMTE NAPUYHU
3agbmkeHus,

MopthennsbT Ha Porga e U3LANO B NPaBUTENCTBEHN AbITOBU UHCTPYMeHTH Ha PenyGnuvka
Bvnrapus u ctpaHu oT EBponeiickns Cbio3, C KOETO KpeAUTHUNAT pUCK € Ha HUCKK HuBa, Y[
,O0WuHCcKka Garvka AceT MeHumxmbHT® EALl e peayumpano 00 MWHUMANHOTO, 4pea
W3BbLPLIBaHUA KpeauTeH aHanus, aveepcudukaumusta Ha niBecTUUMUTE, HabnwgeHMaTa Ha
cbBUTHATA ¥ TEHASHUUNTE B MKOHOMUYECKUTE W NOMMTUYECKN YCNOBUS. Bbnpekn ToBa HAMA
CUIYPHOCT, Ye Te3u AeWCTBUSA LWe NpefoTBpaTAT 3arybu, Bb3HUKHaNM oT KpeauTteH puck. OT
Ha4anoTo Ha gelHOCTTa ch DOHAa He e CKNouBan Xeaxupallu caenku,

L. OuvakBaHo pasBuTue Ha PoHaa

[orosopHUAT (hoHA Lie NPoabINKU CBOATA AeRHOCT U nNpes 2025 r. cna3Baiku 3anoxeHaTa
nonutuka e MNpaeunata n Mpocnektnte Ha PoHAa 3a MHBECTUPAHE B NUXBOHOCHM aKTUBU,
KOETO LLie AOBEAE U A0 OTYUTAHE Ha NO-BUCOKWN MPUXOAU OT FUXBM.

Cnen ob6ocHoBaH aHanus [O® ,ObwuHcka OaHka — bBanaHoupaHh® wWwe npoabmxu aa
uHBeCcTUpa B ALATOBU LEHHM KHWXa WM WHCTPYMEHTU C UKCUpaHa AO0XOOHOCT, KaTo
paswwupsea AgneepcndmkaumaTa Ha noptdenna. MNpenena Bce NO-TPyOHOTO MHaHcHMpaHe,
CbCTOSIHMETO Ha GaHKoBMSI nasap W pearnHua CEeKTop Ha WKOHOMMKATa Ha cTpaHaTta,
YnpaenasawoTo ApyXecTBO NMa HaMepeHue Aa 3anasu npurexarenute Ha ganose B OO
,ObWMHcKka BGaHka — BanaHcupaH® KaTo ce nonoXaT YCWNWs 3a NpUBNMYAHeTO Ha HOBU
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VLLUEH KRN A OEMHOCTTA 1 .
lr'l?\nJJO ,,OBﬂ.(I)MHél?A3EAﬂKA — BANAHCUPAH" OBmHuCKA BAHKA
3A 2024 TOAMHA ACET MEHUDKMBHT EAJ

MHCTUTYLIMOHAMNHWN NpUTeXaTenu 1 npegnaraHe Ha KOMBWHUPaHN NOAXOAM 338 UHBECTUpaHe
BbB PoHaa.

[[R MpomeHU B LieHaTa Ha ganoeeTe Ha PoHaa

OT Hall-CbLIEeCTBEH WHTEpeC 3a npuTexaTenuTe Ha OANOBE e NpoMsHAaTa Ha lieHaTa Ha
OSNoBETE W NO TO3W HAYuMH OTYMTaHe Ha nevanba/zaryba oT HanpaBeHaTa oOT TAX
umHBecTMuMA BbB DPoHga. [lo-usdepnarenHa wuHdopmaumss € nocovyeHa B QOCHOBHUSA
nHcopmMaLUMoHeH OOKYMeHT Ha ®oHpa, nybnvKkyBaHa Ha WHTEpHeT cTpaHulaTta Ha
YnpasnaepawoTo ApYKeCTBO.

Iv. BaxHu cbOGUTUA U pe3ynTaTu, NPOABUNY ce cnef KpaA Ha OTYeTHUS Nepuoa v
npeau garata Ha ogo6peHne Ha oTyeTa, KOUTO MOraT 4a ca OT 3HaveHMe 3a AeilHOCTTa
npes 2024 r.

Cnep kpas Ha OTYeTHWUS Nepuop AC AataTta Ha ogoOpeHWe Ha oTdeTa He ca HacTbIWMK
cvbuTMS ¢ KopuUrvpall xapakTep, KOMTo OMxa okasanu BrWsiIHAE BbpXy BEpHOCTTA W
NbhHoTaTa Ha npeaocTaBeHaTa dMHaHCOBa WHOpMauus B [loknaga 3a gelHocTTa Ha
doHaa.

V. HayuHou3cnegoBaTencka v pa3BoiHa AeHOCT

[ ,06wmHcka 6aHka —~ BanaHcupaH” e gorosopeH oHp, 6e3 opraHMsauMoHHa CTPYKTypa U1
nepcoHan, ¢ [OEWHOCT, KOATO He W3UCKBA U He nNO3BOMsSBA pas3BUBaHETO Ha
HayJHoM3cnedoBaTercka 1 pa3goiHa AeAHOCT.

VL. Undopmaumnn 3a kNoHoBe Ha NpeanpUsITUETO

A® ,O6wurHcka 6aHka — BbanaHcupaH* HamMa kroHoBa Mpexa. PoHObT € opraHusupaH u
ynpaenseaH oT Y[ ,O6wuHcka BaHka AceT MeHumxkMbHT® EALl. 3a npMBnn4YaHe Ha HOBU
nputexateny Ha agsanose Y[ we ckritoun goroBop 3a ancTpnbyumns Ha panoseTe Ha PoHaa
¢ O6wuHcka GaHka Afl, KoeTo e NO3BONKU Aa Ce W3MNomnsBa WU3rpageHarTa CTpykTypa oT
dvHaHcoBy LieHTpoBe Ha BaHkaTa 3a npeanaraHe U o6paTHO M3KynyeaHe Ha ganoee Ha o
,OBLWwWHcKka 6aHka — BanaHcupaH®,

VII. YyacTueTo, Nno cMMCBLNA Ha 4n.247, an.2, T.4 ot TbpProBCKUSA 3aKOH, Ha YNeHoRe
Ha CbBeTa Ha AUPEKTOPUTE B TLPrOBCKU APY)KeCTBa KaTO HEOrPaHNYeHO OTFOBOPHM
CBbAPYXHUUMW, NpUTEXaBaHe Ha NoBeYe OT 25 Ha CTO OT KanuTana Ha ApPyro APYXecTRO,
KaKTo 1 yyacTve B ynpaBneHWeTo Ha ApYyrM TLProBCKU ApYXecTBa UNuU Koonepauuun
KaTo NMPOKypUCTH, ynpaBUTeNn UMK YNeHOBE Ha CLBETH € KakTo cneasa:

YuacTtue Hag, 25% B ! Y4acThe B ynpaBneHueTo Ha apyru
Ynexosete Ha CO kbm 31.12.2024 kanuTana Ha: s LpyXecTsa : i
Bopucnas Asopos Mpegcenaren Ynen Ha YC, WMsn. [wpektop Ha
Yunukos Ha Cf, ) O6wuHeka Gaxka ALl
AppokaTcko ApyxecTBo KoTnapcku
Brnagumup Unew wa CA AnsokaTtcko 3am. npegcegaren Ha YC  Ha
leoprues Vian, anpexTop APYXEeCTBO O6wuHcka Garka All
Kotnapcku : KoTnapcku YnpasnsBawo apyxecteo OGLWWHCKa
_GaHka aceT meHnmxMBHT EAD
Mapus
dununosa UneH Ha C[4 - -
PomaHcka

MpoKypnCcTBbT Ha YnpaenaeawoTo apyxectso CtaHucnas NaHeB Boxkos kbm 31.12.2024 T,
e egHonndeH cobCTBEHWK Ha KanuTana Ha TbProecko ApyxecTeo Jlapuop® EQOL.
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rOQWLLEH AOKNAL 3A OEAHOCTTA

HA 0@ ,,OELUIMHCKA BAHKA — BANIAHCUPAH* OBIHJ‘IHCKA BAH

3A 2024 FOAVHA ACET IAOMMDBHT EA{
VIIl. [Opyra nHchopmanmMa usnckBaHa no pena Ha TLProBCKUA 3aKOH U NO ApeueHKa

Ha Y[ ,,06wuHcka 6aHka AceT MeHunpkMbHTY EAL]

1. BbiaHarpaxaeHue, NollyyeHo npes roauHata ot Y[ ,,O6wuHcka Banka AceTt
MeHnaxMbHT EAQ

CurnacHo lMpaeunaTta Ha ®oHaa, roguWHOTO BbaHarpaxgeHne Ha Y[ ,006wuHcka BaHka
AceT MeHumxmeHT" EA 3a ynpaeneHneto Ha [¢ O6wwuHcka 6aHka - BanaHcupaH € B
paamep go 1.5 Ha cTO 0T cpegHaTa roguHa HeTHa CTOMHOCT Ha akTuesute Ha PoHaa. Y[
MOXe [a ce OTKaXe OT YacT OT TOBa Bb3HarpaxaeHue. Bov3HarpakgeHUeTo ce Hauucnsaea
Bcekn paboreH aeH. Mo ceosa npeueHka B onpegeneHn aHn Y1 moxe Aa He HaYUCNU HAKAKBO
WNY Aa Hayucnu No-Manko oT AoNycTUMOTO Bb3HarpaxgeHue. HavucneHuTe npes meceua
OHEeBHU Bb3HarpaxaeHus ce 3annawat Ha Y[ cymapHo 3a uenusa Mecel Npes cnegsallusi
mecel.

Mpe3 2024 r. doHALT € HauuCnWn roavlliHO Bb3HarpakaeHue B pasmep Ha 77,437 ns.,
3annaTeHoTO Bb3HarpaxaeHue 3a ynpasneHue e B pasMep Ha 77,470 ..

2. MpunpoGuTH, NpuTeKaBaHM WU NpPexXBbPrieHM OT ureHoBeTe Ha CbBeTa Ha
OUpeKTopuTe u nepcoHana Ha Y[ ,,06wuHcka BaHdka AceT MeHnaxmbHTY EALl psinose
Ha ®oHaa

[aHHK 3a NpuaocbuTuTe, NPUTEXABaHNTE U NpexBbprieHn asanose Ha doHaa npes oTYeTHUA
nepuog ot uneHoseTe Ha CbBeTa Ha AUpeKTopuTe U nepcoHana Ha Y[ ,06wmrHcka BaHka
AceT MeHupxmbHT® EAIl ce cbaobpkaT B peAoOBHO BOOEHUS W CbXpaHaBaH oT
YnpaBnsieawoTo APYKECTBO AHEBHUK 32 MNOPBLYKUTE U CAEMNKATE C AANOBE Ha CNYXUTEeNn Ha
YnpaensisawoTo gpyxecTso. KbM Kpass Ha OTYETHWUS nepuof HAMa nvua, CBbP3aHu C
JenHoctTa Ha Y[ ,O6wuHcka BaHka AceT MennmkmbHT® EAL, npugobunn ganose ot
boHpa.

3. MpaBa Ha uneHoBeTe Ha ChBeTa Ha AUpeKTOopuUTe ¥ nepcoHana Ha Y[ ,,O6LuMHcKa
Baxka Acet MeHngxmBbHT EALl aa npuaodusar ganose Ha PoHAa

YUneHoeeTe Ha CouBeta Ha gupektopute, MNpokypucTbT 1 nepcoHana Ha Y[, ,0O6wuHcka
Banka Acet MeHngxmbHT' EALl HAMaT cneumnanHu npaea unu npueunernn ga npugobuear
asanoee Ha ®oHga. YO ,006wuHcka BaHka AceT MeHnmkmbHT® EAL e npueno Mpasuna 3a
NUYHWTE CcOEenKM Ha uYneHoBeTe Ha CbBeTa, Ha WHBECTMLMOHHUS KOHCYSTaHT, Ha
cnyxutenuTe u apym nuua, paboteluy no Aorosop ¢ YNpapBnsisalloTo APYKECTBO U Ha
CBbp3aHuTe ¢ TaX Nuua. MNpasunaTta ca npueTn ¢ uen udHUuTe caenki” Aa He BOAST 8O
HepaBHOCTOMHO TpeTupaHe Ha npuTexartenute Ha Asanose oT PoHAa, KakTo M Aa He
yBpexzarT penytauuara Ha YnpasaBawoTo ApYXKeCTBO.

4. WHdopmauua OTHOCHO MPOMeHU B yNpaBUTeNHUTe opraHu Ha Y[ ,,O6wmuHcka
BaHka AceT MeHnoxmMbHT* EA[] npe3 oTyeTHaTa (puHaHCOBa rogMHa.

C pelueHve Ha edHOMUYHKUA COBCTBEHWK Ha kanwuTana Ha YNpaBnaBalloTO APYXEcTBO OT
08.12.2023 r. e ogobpeHa nepcoHanHa NpoMsiHa B CbCTaBa Ha uneHoeeTe Ha CbBeTa Ha
avpekTopute. OT cbeTaBa Ha ChBeTa Ha aupekTopuTe e oceoboaeH Togop Hukonoe BaHes.
3a uneH Ha CbBeTta Ha pupekTopuTe € usbpaHa Mapua dununosa PomaHcka. C pelieHue
Ne:1098-Y[ /21.12.2023 r. KOH opobpsea Mapus dunvnosa PomaHcka 3a yneH Ha CbBeTa
Ha aupekTopuTe. FlpoMsiHaTa B cbeTaBa Ha CbBeTa Ha QUPEKTopuUTe e BricaHa no naptuaaTa
Ha YnpaensBawoTo APYKeCTBO B ThproBCKUAT perncTbp Ha 09.01.2024 r.

Mpe3 oTyeTHaTa (hMHAHCOBA roAMHa HaAMa NpoMsAHa B 6posi Ha uneHoseTe Ha CbBeTa Ha
aupektopute Ha YO ,O6wwuHcka BaHka Acet MenugxmbHT* EA[l. YnpaenseawoTo
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YIPABNABALIO APYXECTBO

Lglgddl:{%ismkﬁéﬁ:&ﬂ%“? EE:HCMPAH“ OBIUHHCKA BAHKA
3A 2024 TOAUHA ACET MEHMEXMDBHT EAQ

OPYKECTBO ce npegcTaBnaBa v ynpaensiea ot ManmbnHuteneH aupektop v Mpokypucr.
$®oHABLT He pasnonara ¢ opraHn3aunoHHa CTPYKTYpa U YNpaBUTENHU opraHn, nopagu KoeTo
Tasu uHopMauus ce NpeaocTaesn 3a YnpasnaBalloTo ApYyXecTso.

Mpes 2024 r. ®oHOBT He OTrOBapA Ha U3NCKBaHUATA Ha 3akoHa 3a HesaBucKMKs hUHaHCoB
oOuT 3a NpeanpuaTUsS, M3BbPLIBALLM AeNHOCT OT OBLeCTBeH MHTepec, B KOUTO creaBa Aa
6bOe cb3aageH oanTeH KOMUTET.

5. DoroBopu no 4n. 2406 oT TbProBCckMA 3aKOH OTHOCHO CKIIYEHM Npes roanHarta
OT 4WieHOBeTe Ha CbBeTa Ha AUpPeKTOpUTe UMK OT CBBHP3aHU C TAX NMua AOTOBOPU C
YnpaBnaBawoTo APYXKECTBO, KOUTO WM3AM3aT U3BBH OBWvailiHaTa MY AEWHOCT UNU
CBbLLECTBEHO Ce OTKMOHABAT OT NasapHUTe YCNOoBUS.

Mpe3 2024 r. He ca ckloYeHn AoroBopy No 1n. 2406 ot ThProBCkWA 3akoH C YNeHoBeTe Ha
CbBeTa Ha ANPEKTOPUTE, KOUTO U3NM3aT U3BbH obuvarHaTa OeAHoCT, UNKU Takuea, YMeTo
CKIIOYBaHe Makap W ga NpeacTaBnsasa YacT oT obuyariHaTa AernHOCT Ha YNpaBnsaBawoTo
OPY)KeCTBO, ChbLUECTBEHO Ce OTKMOHABAT OT NasapH1Te YCroBus.

6. PazkpuBare Ha NHOPMALUA 3a CAeNKUTe CbC COBCTBEHM akLMM, M3UCKBaHa No
pena Ha un. 1874 oT TLProBCKUA 3aKOH.

O ,06wuHcka 6aHka — banaHcupan® e goroBopeH d)OHA U KATO TaKbB TOW € OANbXeH aa
eMuUTUpa 1 K3Kynysa obpaTHO cBouTe asnose. POHABLT He e puaNYecKo nuue, He e
eMuUTUpan akuuu, a AarnoBe U HAMa BnucaH kanuTtan. PoHOLT He pasnonara ¢ OCHOBEH
Kanutan no cmucbna Ha MexagyHapogHuTe cyeTOBOAHM cTaHaapTu. [anoeeTe ca
bVHaAHCOBU MHCTPYMEHTW, KOUTO M3passiBaT npaBaTa Ha TeXHWTe MnpuTexartenn Bbpxy
akTUBWTE Ha OOroBopHMS hoHa.

PoHabT emuTUpa OsiNoBE ¢ HoMUHanNHa cToHocT 10 fB. NO eMUCUOHHa LeHa. MokynkaTa Ha
asnoee Ha PoHAa ce U3BBLPLUBA NO NMbpBaTa EMUCUOHHA CTOMHOCT, 00sBEHa cnep AeHs, B
KOWTO nopbykaTa e noganeHa, a obpaTHOTO M3KynyBaHe - Mo NbpBaTta LeHa Ha obpaTHo
n3KynyeaHe, obsiBeHa cneq AeHs, B KOMTO NopbYKkaTa e nogageHa.

Cned uanoxeHomo no-2ope mMoxe Ga ce obobuwu:

° Bcuuku npupoobueaHuMs U npogaxkbyn Ha panose oT doHOa ce M3BLPLIBAT Ha
OCHOBaHMWe OCHOBHATA AeHoCT Ha PoHaa - eMUTUpaHe 1 06paTHO N3KynyBaHe Ha ASAMNoBe;
e Od ,06wuHcka 6aHka — bBanaHcupaHn” He npuTexaea ,,co6cTBeHU AAnose”, Thil KaTo
He MoraT [a CblUeCTBYBAT OANOBE, KOWTO Aa HE ca NpUTeXaHne Ha UHBECTUTOPUTE.

. doHOBLT He e W3BbLPLUBAN pasnopeauTernHu AefcTeua cbe ,COBCTBEHU aAsnose”.
Mudopmaums, usnckeana no Yn. 187 g, 1. 1 He moxe da 6bae npeacraseHa.

3abenexka: 4n.1870, m. 1 om T3, ce Hamupa & Pasden Il Akyuu Ha 2naea
yemupuHadecema AkyuoHepHu dpyxecmea om T3.

7. UHdopmaumss 3a OCHOBHMTE XapaKTepUCTMKM Ha npunaraHute oOT
YnpaenaBawoTo ApPYXecTBO B npoueca Ha M3roTeBfiHe Ha ¢MHaHCOBMTE OTYeTU Ha
®doHpa - cucTema 3a BbTpeLueH KOHTPOS U CUGCTeMa 3a ynpaBneHue Ha puckoBe.
WudopmaumsaTa, n3nonssaHa 3a M3aroTBAHETO Ha HacToAlMTe (hMHaHCOBK OTYETY, e Ha 6asa
BOJEHUTE CHETOBOAHW PErucTpy, aHanusa W oleHkaTa Ha YNpaensiBawoTo OPYKeCcTBO 3a
aKTUBUTE, NacUBWTE, HETHATA CTOMHOCT Ha aKTUBWTE, NPUHaANeXallKM Ha npuTexaTenure
Ha AAnoBe, NPUXoAWUTE U pa3xoanTe, KakTo U BCsKa Apyra MHopmauus, umalia oTHOLeHue
KbM geiHocTTa Ha PoHaa.

MbpBYYHATa cHETOBOAHA MHGOPMaLUMSA CE BOAW B CbOTBETCTBUE C M3UCKBaAHWATa Ha 3akoHa
3a CYEeTOBOACTBOTO W npunoxmmaTta oOwa pamka 3a (PMHAHCOBO OTYMTaHe, Kato B
cbLUECTBEHATa CW YacT MPU3HABaAHETO, MpeoleHKata WM OTMUCBAHETO Ha akTUBWUTE U
nacueuTe ce Bogu cbrnacHo MC®O wn gercTBallaTa HOpmaTMBHa ypeaba, ypexgawia
AeHocTTa Ha KAC.
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HA 10, OELLAHCKA BAHKA - BATAHCHPAH" OBLIHHCKA BAHKA
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OueHKa Ha akTUBWTe, NacUBMTE W M3YMCNABAHETO Ha HETHaTa CTOWHOCT Ha akTUBMTE Ha
e/IMH aan Ha doHaa ce KOHTponupa oT BaHkaTa-genoavTap U CHeTOBOAHUTE 3anUcBaHUsA ce
U3BbPLUBAT Cred NonydYasaHe Ha NoTBbPXaeHne oT baHkaTa-genoautap 3a npaBUIHOCTTa
Ha M3BbPLUIEHUTE OLEHKW, KOETO Ce SIBSiBa €MH MocregBall KOHTPON Ha AeiHOCTTa Ha
YnpasnsasawoTo Apy)KeCTBO OTHOCHO OLEHKaTa Ha aKTUBUTE, MACUBUTE U HETHaTa CTOMHOCT
Ha aKTUBWTE, NPpUHaANeXalm Ha MHBECTUTOpUTE.

8. MHdopmauma oTHocHo npunaraHeTo Ha PernameHt (EC) 2019/2088 Ha
EBponenickua napnamedt M Ha CwuBera oT 27 HoemBpu 2019 r. OTHOCHO
ONOBeCTABaHETO Ha WHcopmauusa BbLB BpPb3Ka € YCTOWYMBOCTTa B CeKTopa Ha
cdbnHaHcoBuTe yenyru (PernamenTa).

CwbrnacHo un. 2 ot PernameHT (EC) 2019/2088 Ha EBponeiickusi napnamMeHT u Ha CbeeTa
oT 27 HoemBpu 2019 r. oTHOCHO onoBecTABaHETO Ha WHdoOpmauMs BbB Bpb3ka C
YyCTOM4YMBOCTTA B CeKTopaHa buHaHcosuTe ycnyru (PernamendTa), YA ,00wWmKHCKa GaHka
AceT MeHnmxkmbHT® EA[l nonaga nop obxeBataHa w3nCKBaHMATa 3a nyGnukyBaHe Ha
nHdopMaLms OTHOCHO nonuTukaTta Ha [oroeopeH doHA ,O6wuHcka 6aHka - bBanaHcnpaH”
(oBekT Ha PernamMeHTa) 3a uHTerpupaHe Ha pucKoBeTe 3a YCTOMYMBOCTTa B npoueca Ha
B3eMaHe Ha WHBECTUUMOHHUTE peLueHus OTHOCHO nopTdenna Ha KonekTUBHAaTa
WHBECTULIMOHHA CxeMa.

YnpaBnABawoTo APYKECTBO, B3eMaliku npegBug akTyanHWTe WHBECTUUMOHHW  Lenu,
cTpaterun U nonutukn Ha O ,O6WuHCcKa Barka - BanaHcupaHr®, KakTo U NpUnoXxnmmuTe
MONMUTUKK W MpoUedypu Ha YNpaensiBawoTo APYXeCTBO OTHOCHO oOpraHusaumusita no
B3eMaHe Ha MHBECTULMOHHN pelleHuns 3a PoHaa, oOMeHa Ha nHpopMaLus, cBbp3aHa ¢ TAX
N KOHTPOM Ha W3NBJHEHWETO, OTYUTANKM TeKyLUTe pasnoraraemMn TEXHUYECKN pecypcu,
nasapHUTe KOHIOHKTYpa W Mawab, obxeata Ha HanuMuHUMA [JOCTHLN [0 HagexaHa u
npegsaputenHo BepudvumMpaHa UHGOPMAaLMSA OT HE3ABMCUMMW M3TOMHWULM OTHOCHO KaKTO
aKkTyanHWTe UHBECTULMK, Taka 1 3a NoTeHUManHN Bb3MOXHU MHBECTULMW, ONOBECTABE, Ye
KbM HacTOALMS MOMEHT YNpaenABalloTO APYXKeCTBO pasrpaHuMuyasa uUHaHcoBuTe
NPOOYKTH 33 YCTOWYMBO W OTFOBOPHO WHBECTUpaHe, nonagawm B obxeata Ha 4n. 8,
naparpad 1 nnu un. 9, naparpad 1, 2 u 3 ot PernameHTa, oT TpagMunoHHUTe BUHAHCOBK
NPOAYKTH, U B TO3N CMUCHN Aeknapupa, Ye UHBECTULMUTE B OCHOBATa Ha [JoroBopHUNT hoHg
(To3u chbyHaHCOB NpoayKT) He ca cbobpaseHu ¢ kputepumTe Ha EC 3a ekonornyHo ycTonumen
MKOHOMUYECKN OEAHOCTH.

MHBECTULMOHHW Lenu, cTpaTerin U NonuTukn Ha JloroBopHUAT hoHO KbM OTHYETHUAT Nepuog
He LensT HenpeMeHHo uarpaxkaaHe Ha nopTdein oT NpeauMHO YCTOAYMBY MHBECTULIAM,
KaTo cTpaTervaTa Ha [JoroBopHusi oOHA He BKMOYBA CTUMYNK 32 €KOSIOTMYHW UMK coumnanHu
XapaKTepucTukn.

Kbm MomeHTa [JOroBOPHUAT ¢hoHO He ce KaTeropusupa Kate crneuuanusvpad coHg 3a
YCTOMYMBO MOTFOBOPHO MHBECTUpaHe. Bbnpeky ToBa YnpaensealloTO APYXeCTBO npunara
0o6p¥ BbTPELUHWU NPaKTUKKU U ce CTpemMu Npu USMbIHEHWETO Ha WHBECTUUMOHHW Lienu,
cTpaTerMu n nonnTuUkKM Ha O ga He npwunara MHBECTULMOHHA NOMUTUKE U Aa He MHBecTUpa
BbB (PMHAHCOBWU WHCTPYMEHTU, EMUTUPaHK OT NPOU3BOAUTENM Ha NPOTUBOPEYNBI OPBXNA
N OpbXKEWHW CUCTEeMM, KOWTO ca 3abpaHeHW OT MeXAyHapogHOTO NPaBo MMM 38 KOUTO
CbLLECTBYBA LUMPOK KOHCEHCYC, Ye Tpabea aa 6baaT 3aGpaHeHn.

OnucaHue Ha omHOCUMU pUCKose Ha ycmouyusocmma (ESG puckose), koumo buxa moanu
da umam _chllecmeeHo ompuuamenHo _eb3delicmeue  ebpxy  chuHaHcoeama
éb3gpalugemMocm Ha 0adeHa UHeeCcmuLUs

Puck 3a ycTOMYMBOCTTA 03Ha4aBa CbOUTUE UMK YCNOBUE OT €KOMOTMYHO, COLUMANHO Wnn
yNpaBrieHCKO ecTecTBO, KOETO, aKO HacCTbMW, MOXEe Aa NPUYMHU AENCTBUTENHO Wnu
NOTEHUWANHO CbLUECTBEHO OTpuUaTenHo Bb3OeWCTBME BbpXYy CTOMHOCTTAa Ha
WHBECTULMATA.
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Y[l ,06wmrHcka BaHka AceT MeHWmkMbHT® EALL pasrpaHnyaBa OTHOCMMWTE PUCKOBE Ha
YCTOWYMBOCTTA B TPU PUCKOBU KaTEropun:

o Exonoruuex puck (prck, Npu KOWTO Bb3BpaliaeMoCcTTa Ha MHBECTULIMUTE MOXe Aa
6bAe HeraTMBHO NOBMMsIHA OT (hakTOpW Ha OKONHaTa cpeaa, BKIIYMTENHO dakTopu,
NPOU3TUYALLM OT U3MEHEHNETO Ha KNMaTa, U (hakTopK, NPOU3TUHALLW OT APYro BNoLlaBaHe
Ha OKOnHaTa cpena),

e CoupaneH puck (pUCK, Npu KOMTO Bb3BpalLaeMocTTa Ha MHBECTULNATE MOXe ada
6bae HeraTMBHO NOBNUAHA OT colmandun paktopn (Hanp., TPYAOBU CNOPOBE)) U
. YnpaeneHckn puck (pyck, npu KONTO Bb3BpaLlaemMocTTa Ha MHBECTULMWTE MOXe Aa

6bae HeraTMBHO MOBNMSHE OT YNpaBneHcku dhakTopu (Hanp., npospadHa KoprnopaTtveHa
CTPpyKTypa).

HaywuH, no kolUmo puckogeme 3a ycmolidueocmma ca UHmeepupaHu 8 UH8ecmulUOHHUmMe
petueHust Ha 302080pHUS hOHO

Mpy B3eMaHe Ha WHBECTULUOHHWTE pelueHust, YNPaBnsABalloTO APYXKECTBO pasrnexga
VHBECTULMMTE Ha HMBO €MWTEHT, KaTo CBOEBPEMEHHO OTYWUTa akTyanHaTta CTPykTypa Ha
noptdenaHa ¢oHaa, BKIKOYMTENHO HEroBOTO reorpapCko M CEKTOPHO pasnpepneneHue.
YNpaBnsaBaLoTo 4pYKECTBO pasrnexaa PUCKOBETE 3@ YCTONHNBOCTTA B CbBKYNHOCT 3a€QHO
C BCHWYKM OCTaHanmu CbOTHOCUMWU €eFfleMEHTW, KOUTO MmoraT fa MOBNMAAT BbpXy
Bb3BpalLAeMOCTTa Ha AOTOBOPHWA (hOHA, OOKONIKOTO Te3W PUCKOBE MOraT Aa BIUSIST BbPXY
nasapHaTa CTOWHOCT Ha CbOTBETHUTE UHBECTULIMK,KATO HE MM OTYUTA KaTO CaMOCTOATENEH
enemeHT, [py>XecTBOTO He AOKYMEHTMpa Mo cneuuaneH Ha4ynH OTYMTAHETO Ha pUCKOBETE 3a
YCTOWYMBOCTTa B NpOUECUTE Ha B3eMaHe Ha MHBECTULUMOHHU pelleHnsa. KbM momeHTa Od
,OblwuHcka BaHka - banaHcmpaH* He ce Kateropusuvpa KaTto cneuunanusupaH ¢oHg 3a
YCTOMHMBO U OTFOBOPHO WHBECTUpaHe. YNpaensaBalloTo APYXECTBO He npunara cTporo
cneundudHn M nNpegBapuTenHo OofnpeaeneHn Kputepuu, OueHABalUW puUcKoBeTe 3a
YCTOMYMBOCTTA, AOKOSIKOTO TOBA € CboOpasHo € MHBECTULUMOHHUTE Lenu, ctpatervn u
nonuTukn Ha JoroBopHUAT dhoHg. PasrpaHuyaBaHeTo Ha BCEKM KOHKPETEH PUCK, CBbp3aH C
YCTOMYUBOCTTA, B UMNNWULUTHATE PUCKOBUMIPEMMUMN HA OTAENHUTE PUHAHCOBMU MHCTPYMEHTH,
kouto 6uxa ce Baumann Noa BHMMaHWE, € CBBp3aHO C OCUTYpPsIBaHe Ha OOMbJIHUTENEH
hMHAHCOB pecypc 1 AOCTbN A0 KadecTBEHa 1 4OCTOBEpHa MHAOpMaLMA, NpepasrnexgaHe
Ha NpUNOXUMUTE NPaBKNa U NPOLERYPY, KaKTO 1 €BEHTYaIHO BbBEX4aHe Ha HOBY TakvBa.
ChLUo Taka, Bce OLle He ca BbBefeHU 3aKOHOZaTeNHU U3UCKBAHWUS NyGNUYHUTE eMUTEHTU
(ekrounTtenHo 8 EC) na onoeectABaT Heobxoanmarta pereBaHTHa MHOpMaLUus 3a LenuTe
Ha W3BbpLIBAHE HA CbOTBETHOTO pasrpaHuMyaBaHe, nopagu KoeTo TA NOYTW BUHarM €
HembnHa WAW nWncBa OT RYONWYHO AOCTLNHWTE UHAHCOBM OTYHETW, NpUApyKaBaLM
MOACHMTENHU OenexkW, AOKNagu Ha pHLKOBOACTBATA, OAMTOPCKM AOKNaaM W Apyru
CBbOTHOCUMW SOKYMEHTH.

Pesynmamu om oOueHkama Ha eeposmHomo 6b3delicmeue Ha puckogeme 3a
yecmoldyueocmma e8bpXxy eb3spaujaemocmma Ha 002080pHUSA (HOHO

Mopagn oBekTnBHaTa nunca Wunu JocTbn OO0 OOCTaTkYHO KayecTBeHa W [OCTOBEpHa
MHopMaLna, KoSTO Aa ce 065sBABa CUCTEMHO OT NOBEYETO eMUTEHTU 3a A0CTATbYHO ObITbl
nepuog oT Bpeme, KOUTO ca AONYyCTUMM 3a MHBECTULWMKM B NopTdeina Ha A0TOBOPHUA thoH
CbIMAacHO MHBECTULUMOHHUTE LLENW, CTpaTern U nonutuky Ha [loroBopHusT ¢oHa, BLPXY
KOATO Ja Ce M3BbLPLUM HadexaHa WM AeTainHa oLeHKa OT cTpaHa Ha YnpasnssawoTo
OPYXEeCTBO Ha KOHKPETHOTO Bb3AEWCTBME Ha PUCKOBETE 3a YCTOWHYMBOCTTE, KaKTO M
OTCBCTBUETO Ha CTPOro cneundnyrv 1 NpeasapuTenHo onpeaeneHn Kputepuu, oLeHsIBaLLn
pPUCKOBETE 3a YCTORYMBOCTTA, KbM MOMEHTa YMpaBrfBawOTO [APYXECTBO He MOXe Aa
OMOBECTU B Ka4eCTBEHO U KOMMYECTBEHO U3paXKeHNe OO0 KaKBa CTENeH KOHKPETHO PUCKOBETE
Ha YCTOMYMBOCTTa MoOrat pja 3acerHat goxogHocTta Ha <PoHpa. Bbnpekn TOBA
YnpaBnaBalloTO APYXeCTBO cuuTa, Ye BCHKO CbOUTME unu ycnosue OT eKOSIOrUYHO,
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couuarsiHo UM ynpaeneHcko ecTecTBo (T.Hap. pUCKOBe 3a YCTOMYUBOCTTA), KOETO HAcTLMN,
MOXe [fa TNpPUYMHU OEeACTBUTENHO WNM  MOTEHUManHO CLLECTBEeHO OoTpuuaTenHo
Bb3AeNCTBME BBPXY CTOMHOCTTa Ha gafeHa MHBecTMLMsl. PuckoBeTe 3a ycToM{MBOCTTA
MoraT fa 6baaT 3HauuTenHK camun no cebe cu, HO Te ChLLo Taka MoraT Aa MMaT 3HaduTernHo
BAUSAHWE BbPXY APYrY PUCKOBK hakTopy U Aa yBenudaeaT Hanpumep cTeneHTa Ha nasapeH
PUCK, NNKBUOEH PUCK, KPEAWTEH PUCK UM OnepaTMBeH PUCK. AKO Bb3HWKHAT, pUCcKoBeTe 3a
YCTOWYMBOCTTa MOraT fa NOBNUSAT HebNaronpuUsTHO BbpXy CTOMHOCTTa Ha UHBECTULUUTE
Ha [oroeopHUAT oHa, BKRoMUTENHO obwa obesueHka, kaTo Mo TO3W HauMH ce oTpassiT
HeGnaronpuaTHO BbpXy pesynrtatute My. CLOTBETHO, CTEeneHTa, B KOATO MoraTt Aa 6vaat
3acerHaTu pesynrtatute Ha OOrOBOpPHUS doHA, BM Morna Aa AOCTWIHE BKIMHOMUTENHO
pasmepa Ha M3BbpLUIEHUTE WHBECTUUMU B CbLOTBETHUTE (PUHAHCOBM MHCTPYMEHTM U Aa
goeege no 3ary6u Ha 1o ,O6wuHcka 6aHka - BanaHcupaH®.

MpospayHocm no omHoweHue Ha HebnazonpusmHume  8b3delicmeust  8bpxy
yemoliyugsocmma Ha pasHuwye cybexkm

Oeknapauvs Ha Y[ ., OB6uimHcka OGaHka AceT MeHumkMbHT® EAMl, 4Ye He oTvmMTa
He6naronpuATHUTE Bb3AENCTBUA Ha CBOUTE MHBECTULIMOHHW PELIEHNS BbPXY hakTopuTe Ha

YCTONYUBOCT

CobrnacHo un. 4, naparpad 1, 6yksa 6 oT PernamedTa, Y[ , O6wwuHcka GaHka Acet
MeHnDKMBHT EAl He oTuuta HebnaronpuatTHUTE Bb3AEWCTBUS HA WHBECTULIMOHHWUTE
pelleHUss Bbpxy akTopuTe Ha YCTOWYMBOCT, [OKOAKOTO ToBa € CchobpasHo ¢
WHBECTULMOHHUTE Lieni, cTpaTerumn 1 nonutuku Ha e , ObwurHcka 6aHka - BanaHcupaH”,
MpuyKHKTE 3a pelleHWeTo Ha YNpaBnABaLoTo APYKECTBO KbM MOMEHTa BKIOYBaT:

o AKTYanHOTO HUBO Ha Bb3MOXEH JOCTbN A0 KadecTBeHa M [OCToBepHa WHcopmMaums
Ha HWBO EMWUTEHTH;

o Jlunca Ha oTHocKMMa MHOpMaUns, paskpnBaHa OT eMUTEHTUTe,;

o AKTYariHOTO HWBO Ha Bb3MOXeH AOCTBMN A0 KOHCUCTeHTHa nybnunyHa uHdgopmauus 3a
CPaBHUTENHOALITLN NEPUOA OT BpEME OT HE3ABUCUMMN MEXAYHAPOOHO NPU3HATU U3TOMHULY;
o [loTeHUManHoOTO HUBO Ha HEOBXOAUMUKTE Pasxoau 3a U3NoN3BaHe Ha NOCoOYeHUTe No-rope
nakeTun oT JaHHuK cnpsaMo maw,aba Ha gelHocTTa Ha doHAaa;

¢ HeobxogumocT OT eBeHTyanHO BbBEXJaHe Ha HOBU TEXHOSIOMMMHM pelueHWsl B
JeAHOCTTa Ha YnpaBnseawoTo ApYyKecTBo WM PoHAa ¢ uen npaBuUNHO NpunaraHe Ha
perynauumre u noTeHUManHUTEHOBN BbTPELIHN NOMUTUKN U MOMNWTUKW B Ta3N BPb3Ka;

« [MpogbnxasawaTta npoueaypa no paspaboTBaHeTo Ha eAWHHATa eBporeincka npaeHa
paMka BbB Bpb3Ka C OMOBECTABAHETO Ha WH(OpMauMs BLB BpPb3Ka C YCTOWYMBOCTTa 3a
y4acTHULUWTE Ha huHaHCoBMUTe nasapun.

UHebopmayusa Ganu u koea Ynpaenasauomo Opyxecmeo eb3Hamepsiea Oa 3aro4yHe Oa
omyuma HebnazonpuamHdume eb3delicmsusi Ha UHBECMUUUOHHUME pEeLUeHUS] 8bpXy
gakmopume Ha ycmoU4ueocm: Kamo ce [10308aeéa Ha nokasamenume, U3bpoeHuU &
mabnuya 1 om npunoxeHue | kbMm JenezupaH pezanamenm (EC) 2022/1288 na Komucusma
om 6 anpun 2022 20duHa 3a donviiHeHue Ha Peanamenm (EC) 2019/2088 na Esponetickus
napnameHm u Ha Cbeema Mo OMHOWeHUe Ha pegyriamopHUme mexHu4yecku cmaHdapmu,
¢ koumo ce onpedensm nodpobHO CvOLPXaHUEMO U Ha4YuHbm Ha npedcmaesHe Ha
UHhopmayuama b8 epbaka C MPUHUUNA 3a HeHaHacsHe Ha sHadumesiHu spedu u ce
onpedenam cbObpPXaHUEMO, Memodukume u npedcmassaHemo Ha UHOpMayus b8
épb3ka C fnokasamenume 3a ycmouyusocm u Hebnasonpusmrume 8b3delicmeus 8bpxy
ycmouyueocmma, Kakmo U ChObpXaHuemo u rpedcmassaHemo Ha uHgopmayusi ene
8pB3Ka C PeKknamMupaHemo Ha eKosI0euYHU Ui COYUAnHU xapakmepucmuku u yenume sa
ycmotiyueu uHeecmuyuu 6 npeddozogopHu OokymeHmu, yebcalimose U nepuoduyHu
doknadu, dokonkomo moea e cbobpasHO € UHeeCMUUUOHHUME yesiu, cmpameauu u
nonumuxku Ha [Jo2080pHUSIM QOOHO.
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Y ,ObwmHcka 6aHka AceT MeHumpkMbHT® EAL akTUMBHO OUeHsiBa NOTEeHUManHuTe
npeanMCTBa U HEJOCTaTbuM NPW UMNIEMEHTUPAHeTO Ha HOBW TEXHUKMU B Mpoueca cU Ha
B3emMaHe Ha UHBEeCTUUMOHHW peiueHusi 3a PoHAA, KaTo Lenu NoAcUrypsasaHe MakcumarnHa
3allMTa Ha UHTepecuTe Ha MHBECTUTOPUTE.

[Mo3oBaBanki ce Ha CBOSITA aHraXwpalocT, cneg OTnagaHeTo Ha NOCoYEeHWTe no-fope
NPUHUHK, K cnea oTyuTaHe Ha 6baeluTe NON3n M pasxodu BLB Bpbika ¢ NoTeHUWanHaTa
npomsiHa, AeicTBalkU C Len MakcumarnHa saluura uHTepecuTe Ha uUHBectutopuTe B OO
,O0OLMHCKa 6aHka — BanaHcupaH, YnpaBnaBawoToApy»KeCcTBO We ce CTpemMu a 3anovHe
Aa oTYMTa HebGnaronpuaTHWTE Bb3AEWCTBUA HA WHBECTULUMOHHUTE pELUEHUSt BbPXY
chakTopnTe Ha YCTOMYMBOCT, OOKOMKOTO TOBA € CbOOPa3HO C WHBECTULMOHHUTE Lenw,
cTpaTerin 1 NONUTUKK Ha [JoroBopHUAT boHA,.

YNpaensABawoTo APYKECTBO NpuemMa Aeknapauuun, oTYUTanKKU, Ye € Bbanpueno nogxogda aa
He oTyuTa HebnaronpuATHWTE BbLIAEWCTBAA HA WHBECTULUMOHHUTE pEeLUeHUA BbpXy
cpakTopuTE Ha ycToluMBOCT, chrnacHo 4n. 4, naparpad 1, 6ykea ,6° ot Pernament (EC)
2019/2088 1 rv nybnukyea Ha canTa cu.

YNpaBnABawWoTo APYXKECTBO Lie TMNOACUMIYpWM HENoCPeACTBEeHO OMOBEecTABaHe Ha
roTeHUManHuTe NPoMeHu B Tekylata uHgopmauus no PernameHTa Ha cBOATa WHTEpHET
cTpaHuua — www.mbam.bg, KakTo 1 We nNpegocTaBu ACHO OBACHEHWE Ha NOoTeHUManHUTe
NpOMEeHN B CLOTBETCTBYE ¢ Un. 12 oT PernameHra.

Monutukata 3a MHTErpupaHeTo Ha PUCKOBETE 32 YCTOMYMBOCTTA B NpoLeca CM Ha B3eMaHe
Ha WHBECTMUMOHHM pelueHust Ha O¢ , O6uwuHcka GaHka — banaHcupaH' e pocThbhHa Ha
MHTEepHET CTpaHuLaTa Ha YNpasnsisawoTo gpyecTeo www.mbam.bg.

9. Undopmauua otHocHo MNMonurukara 3a BL3HarpaxgeHmarta Ha Y[ ,,06wmHcka
6aHka AceT MeHUAXMBHTY EALL 3a 2024 1.

YnpaenseawoTto gpyxectso , O6uwiuHcka 6aHka AceT MeHnmkmbHT® EAL npunara
Monutuka 3a Bb3HarpaXOoeHWsTa, KOATO onpedens obwuTe pamky, NpUHUUNUTE U
W3UCKBAHUATA MpU ONpedensHe Ha Bb3HarpaxgeHuaTa B YNpasnsBallo APYKeCTBO, KaTo
Hacbp4aBa pasyMHOTO M e(EKTUBHOTO YrpaBreHve Ha pucka Ha ynpasisBaloTo
OPYXeCTBO M He NOoOoLUpsiBa NoemMaHe Ha PUCK, HECLOTBETEH Ha puckoBuTe npodunu,
npaBunarta uiv y4pegutenHuTe AOKYMEHTHU Ha ynpaBnsBaHUTE KONEKTUBHN KHBECTULMOHHN
CXeMu, KaKTO ¥ He 3acsra U3NbNHEHUETO Ha 3aQbIMKEHUETO Ha YNpaBnsBaLioTo APYKECTBO
[a genctBa B Han-0obbp MHTepecC Ha KOMeKTUBHaTa NHBECTULIMOHHA cxeMa.

PtkoeoacTBoTo Ha [pykecTBOTO BKMouBa WManbnHuteneH auvpektop, [MpoKypucT u
UneHoBeTe Ha CbBeTa Ha aupektopute (C). PbkoBOACTBOTO M BCUYKU OCTaHanu
CNyXuTenn Ha [pyXecTBOTO He canofy4YaBanu Bb3HarpaxaeHus, uannaTteHu MnpsAko oT
ynpaBnsiBaHaTa KonekTMBHa nHeecTuumoHHa cxema & ,06imHcka 6aHka — BanaHcupaH”
WU gpyru BbaHarpaxaerusl, 06Bbp3aHn ¢ NOCTUrHaTh pedynTtaTti Ha ynpaensisaHata KUC.

9.1. O6w pasmep Ha eb3Hazpaxi@eHusiMa 3a (huHaHcoeama 200uUHa ¢ pazbueka no
MOCMOSAHHU U NPOMEHNUEU 8 b3HazpaXOeHust

OOGWMAT pasmep Ha Bb3HarpaXaeHwWsTa, UsnnaTeHn no BTOPW TPYAOBM AOrOBOPU U NO
OOroBopK 3a ynpaeneHue ca B pasmep 115,077.74 ne..

Ha cnyxutenvte Ha YnpasnaeawoTo APYXKeCTBO ca W3MIaTeHNn caMo MNOCTOSHHU
Bb3HarpaxaeHus. OT akTuBuTe Ha [JoroBOPHUAT pOHA He ca nsnnawaTt No4 HUKakea popma
Bb3HarpaxaeHvs, cTumysn, 6oHycy unm Apyru obnaru Ha PLKOBOACTBOTO Ha [py»ecTBOTO
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rOQWLIEH AOKNAL 3A AEMHOCTTA BMH“CKA BA“KA

HA [0 ,OBLUNHCKA BAHKA — BANTAHCUPAH*
3A 2024 FOAUHA ACE WA HT EAL

1 Ha CNYXUTENU HaYNPaBNaBaLloTO APYXECTBO.

BbaHarpaxaeHusaTa ce HauyMcnsiBaT M MonydaBaT OT ClyXuTenvTe Ha YnpasnsisawoTo
APY)XeCTBO 3a MeCeLa, 3a KOUTO Ce OTHACHT .

B NOCTOSHHOTO Bb3HarpaXaeHue ca BKMHYeHU MannaTeHuTe obGesweTeHus 3a BpeMeHHa
HepaGoTocnocobHOCT 3a cMeTka Ha [pyxecTBoTo, cbrnacHo Kofekca 3a couuanHoTo
oCuUrypsiBaHe, KakTo U UannateHute obesuieTeHNUs 3a HEU3NON3BaH OTNYCK.

Bb3HarpaxgeHunsita no 4n.1, an. 1 He BKMOYBAT OONBAHWUTENHW NNawaHua unu obnarwy,
KOUTO ca 4acT oT 06Lla HeagUCKpeLMOHHa NOMWTUKA , KOSITO ce OTHaCs 3a UsanoTo [pykecTeo
W KOWTO HEe MOOLPABAT NOEMaHETO Ha pUCKoBe.

Mpwn pasnpegeneHMeTo Ha uU3NNaTeHUTe Bb3HArpaXkaeHWs € Kn3nonsBaHa crnegHata
Kareropmsauua Ha cinyxxutenure:

1. CMYXUTENW Ha PbKOBOAHM ONBLXKHOCTH — YneHoBeTe Ha CkBeTa Ha gUpPeKTopuTe, KakTo U
APYrA PbKOBOAHU AMTLXHOCTU BbB BbTPELUHATA OpraHu3auus, KOUTo MvMaT OTHOLEHUE KbM
OCBLLLECTBABAHE Ha nNpegMeTa Ha [AEerWHOCT Ha YNpaBnaBauwloTo  ApYXKecTBo.
Bb3HarpaxaeHneTo UM e B paavep Ha 73,176.01 ns..;

2. CYXUTENN, YMATO OEAHOCT € CBbp3aHa C NoemMaHe Ha PUCKOBE — BKIIOYBA CIY)KUTENN,
KOWTO MoraT [a NoBAMSAT Ha puckosus npodun Ha YO u morat ga B3emart pelleHus 3a
noemaHe Ha puckoBe. KbM Tasn kaTeropus ce BKIKYBAT CRyXUTEnu, NoNy4yunu oaoGpeHne
oT KOH Ha ocHoBaHwe un. 93, an. 7 BbB 8p. ¢ an. 5 ot 3AKNCAMNKW, kouto morat ga
CKIIOMBAT cAenkA ¢ (PMHAHCOBU MHCTPYMEHTU OT MMeTOHa Y[ u 3a cmeTka Ha Y[ u
ynpaBnsiBaHUTE KONEKTUBHN UHBECTULIMOHHMN CXEMMW. V3rnaTeHo 8b3HarpaxaeHve B pasmep
Ha 6,000 ns..;

3. CIYXUTENK, U3MBIHABALLM KOHTPOMNHU thyHKLWUK — BKIIOYBA CNYXXWUTENK, KOUTO PHKOBOAAT
W OTIOBapAT 3a AeWHOCTTa Mo KoHTpona B Y[ . BbaHarpaxaeHWeTo MM e B pasmep Ha
11,753.68 ne.;

4. opyr CnyxuTenu ¢ U3nNnaTeHo Bb3HarpaxaeHue B pasmep Ha 24,148.05 ne.

Mpe3 2024 r. ca usnnateHuTe obe3lleTeHNs 3a HEU3NON3BaH NnaTeH roAulleH oTNycK
no un. 224 ot KT npw npekpaTtaBaHe Ha TPyAoBWN NPaBOOTHOLLEHUS CbC CRYXUTENU Ha
YnpaBnsigawoTo APYKECTBO B pa3Mep Ha 243 n..

Mpe3 2023 r. ca nannaTteHn obe3UleTeHWA 3a HEWU3MNOEMN3BaH NnaTeH roaulleH oTnycK no
un. 224 ot KT npu npekpaTsBaHe Ha TPyAOBW MPaBOOTHOWEHUA CbC CAYXUTENW Ha
YnpaenseawoTo OpYyXeCcTeO B pa3Mep Ha 1 xun. ns.

9.2. OnucaHue Ha HayuHUMe Ha U34YUcJ/lIeHUe Ha 8 b3HazpaxdeHusima u obnazume:

YO “ObwmHcka Ganka AceT MeHupxmbHT' EA npvema u npunara [lMonutuka 3a
Bb3HarpaXOoeHuATa ¢ LUen  onpedensHe Ha npuHUMnMTE 3a dopmupaHe Ha
Bb3HarpaXkaeHUsTa B YNpapnasalLloTo APYXKECTBO, KOUTO MOraT Aa BKNOYBAT 3annaTtv U
ApYrn hWMHaHCOBM W/WMW MaTepuanHu CTUMYNW, BKYATENHO obnark, CBbp3aHu ¢
A0BPOBOSHO NEHCUOHHO U/UNW 30paBHO OCUrypsBaHe.

MannawaHoto o1 Y[ “O6wuHcka 6aHka AceT MeHnmpkMbHT EALL Bb3HarpaxgeHwe no BTopu
TPYAOBWM AOrOBOPWM CLOTBETCTBA HAa BMAA Ha NpeAocTaBsHWUTE NpodeCcUoHanHW YCIyru,
HUBOTO Ha 00pa3oBaHNe Ha CIYXUTENS, HUBOTO B KOpnopaTuBHaTa CTPYKTypa, KoeTo 3aema,
npochecUoHanHUa ONWT, HaNOXeHuTe orpaHuveHUn (3abpaHa 3a u3BbPLIBAHE Ha
onpepeneHa aenHOCT WnK geictene, HECHBMECTVMOCT 3a 3aeMaHe Ha OMBXHOCT Mo
OOMBNHUTENHO NPaBoOTHOLIEHWE 1 Ap.).
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yl'lpaBJ'IFlBaLLl,OTO APYXeCTBO Havucnsiea 1 usnnauja camo NoCTOAHHUTE Bb3HarpaXaeHus,
KOWUTO Ce onpeaenar npeaBapuTenHoO N He 3aBUCAT OT NOCTUFHATUAT peaynTar.
B nocToAHHOTO Bb3HarpaxaeHuna ce BKNo4Ba:

L OCHOBHa 3annaTta, onpegeneHa CbrnacHo AeicrteawaTa HOpMaTBHa ype.q6a n
npunaraHaTa cuctemMa 3a 3annallaHe Ha Tpyaa;
L AonbnNHUTENHN TPYAOBW Bb3HarpaxgeHus ¢ HenoCTOAHEeH XapaKkrep B npeaBnaeHuTe

B Kopekca Ha Tpyga , B HapeabaTa unu B Apyr HOPMaTWBEH aKT M3BBLHPEAHW Cryyan, KaTo
Hanpumep 3a U3BbHpPeaeH Tpya;

o APy TPYAOBK Bb3HArpaxaeHus, onpegeneHy B HOPMaTUBEH akT.
Bbs3HarpaxgeHusta B Y[l morar fga BknAodBaT HenapuveH KOMNEHCAUMOHEH naker —
cpefcTBa 3a 3apasBHa npodunakTuka, cpeacTsa 3a nogobpaBaHe ycnosuATa Ha Tpyda U
TexHudeckara /komnioTbpHa  ofeaneyeHocT, CpeacTBa 3a  NOBUWLIABAHE  Ha
npodpecuoHanHata KeanudUKauus, KakTo W AOMBAHUTENHW CTUMYNKM , CBbLp3aHU C
[OOPOBOMHO NEHCUOHHO W /MN 34PaBHO OCUrypsiBaHe W 3acTpaxoBKW, MPW crassaHe Ha
o6WwmnTe NPUHUMNK Ha Ta3W NONUTUKA.

Y[ moxe ga usnnaila AoNbNHUTENHW Bb3HarpaXaeHUs C HENOCTOSIHEH XapaKTep, KOMTO He
ca NPOMEHNMBU W HEe 3aBUCAT MO HWKAKbB HAYMH OT MOCTUIHAT pesynTaT W He okazeaT
CbLIECTBEHO BNWAHWE BLPXY PUCKOBUAT MpOodvn Ha ynpasnsBaHuTe OT [pyXecTBOTO
KONEKTMBHW KHBECTULMOHHM cXeMu nog hopmaTa Ha e JHOKpaTHU Bb3HarpaXkaeHus, uenesu
KOMNEHcauuMn 3a U3NbAHEHWE Ha AOMBLNHUTENHO BbLANOXEHU UMK YCNELHO WN3NMbIHEeH!
JONbIHUTENHU 3aaa4un. [ONbAHUTENHUTE Bb3HarpaXaeHUst MoXe Aa ce uannalwaTt cneqg
NONOXUTENHU (PUHAHCOBM PEe3ynTaTh 3a MUHan Nepuoa U NO3UTUBHWU MPOrHO3M 3a 6baeL
nepuoga.

YnpaBnsiBalloTo PY)KECTBO He Ce Bb3Mo/3Ba 0T U3BBbHPeaHa AbpXaBHa NOMOLL,.

[Mpu npekpaTABaHe Ha TPYLOBOTO NPaBOOTHOLWIEHWE Ha CNYXUTENWTe ce wuannawar
ofeslLeTeHWs B cnyvyauTte, No peda U B pasmepuTe, onpeaenexnv B Koaexkca Ha Tpyaa.
YnpasnsiBalloTo APYKECTBO He hopmupa 1 He npunara cxeMu 3a 06e3LWeTeHns, CBbPaaHN
€ NpeacpovHO NEHCUOHWPAaHE Ha CRYXWUTENN, KakTo M Ha AOMbAHWTENHW o6nary, cBbp3aHu
C NeHCUORUpaHe.

YnpaenseauloTo ApyKeCTBO HE U3annalla AONbAHUTENHU Bb3HArPaXKaeHUsl, HUTO CTUMYIN
M obnaruy Ha Cny>kuTennrte cy , CBbpP3aHu ¢ YCTOMUMBY MHBECTMLNA,

yad , ObwmHcka ©OaHka AceT MenumkMmbHT® EALl He wu3nnawa Ha chnyxuTtenu
Bb3HarpaxgeHus, ctumynu, BoHycuun gpyru obnarn ot akTveuTe Ha [loroBopeH hoHg
,OOLLMHCKa 6aHka — BanaHcmpaH® , BKNKYUTENHO U Takcy 3a NOCTUrHaTH pesynTtaTi.

Unchopmauus 3a pesynmam om npeeneda no yn. 108, an. 7 u an.8 om 3KNCAOMNKN

Ot npernea no yn. 108, an. 7 3AKNCLOMNKA

Ha ocHoeanue un. 108, an. 7 3AKNCAMNKW npes sivyapu 2025 1. e M3BbpLUEH NeprognyeH
HesaBucuM nperneg kbm 2024 r. Ha NonutukaTa 3a Bb3HarpaxaeHus Ha Y[ ,O6wuHcka
G6aHka AceT MennaxmbuHT EAL (MNonuTtukata) oT nuuata € HaA30PHW (OYHKUMK —
Hen3MbNHUTENHUTE udneHoBe Ha CbBeTa Ha OMPEKTOpUTE W NpUTEXaBaly OnUT B
YNPaBNeHUeTO Ha pUCKa W Bb3HArpaxaeHWsATa, KaTto € YCTAHOBEHO, 4Ye ca CNaseHu
uanckeaHusaTa Ha 4n. 108, an. 4 ot 3OKNCOMNKW u He ca koHCTaTUpaHW HepegHOCTW,
obuwaTa cuctema 3a Bb3HarpakgeHuws QyHKUMOHKMpa NO nNpeAHasHa4veHue, U3nnalaHmaTa
Ha Bb3HarpaXaeHusTa ca noaxoasawm U puckoBUAT Npohunn, AbNrOCPOYHUTE Lenu 1 3agaqum
Ha [OpyXecTBOTO ca ajekBaTHO OTpa3eHW M B CbLOTBETCTBME € HaUMOHaNHUTe u
MexayHapogHute pasnopeabu, NpUuHLMNK U cTaHaAapTy.

OpyxecreoTo HAMa ccpopmmpaHa Komucns no Bb3HarpaxaeHusTa, B3eMaiku nog BHUMaHue
chakTopy U KpuTepumn Kato obxear, ectecTeo Ha paboTta, 0beM 1 CNOKHOCT Ha AeUHOCTUTE,
KaKTO W BbTpeLUHa OpraHusaLMoHHa CTpYKTypa.
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HATI® , OELLWIHCKA BAHKA - BANAHCHPAH" OBLIHHCKA BAHKA
3A 2024 FOAMHA ACET MEHMOXMBHT EAQ

Mpernea no un. 108. an. 8 SOKUCONKA

Ktm pataTa Ha goknaga 3a AeAHOCTTa roavuHUAT npernea Ha MonuTtukata 3a 2024 o1 otgen
.HopMaTuMBHO CLOTBETCTBME" @ B NPOLEC Ha U3roTBsIHE 3a BHacsHe B CL.

Mpe3 2024 r., no npenoptka Ha oTaen ,HopMaTusHo cLoTBETCTBUE" N C pelwleHne Ha CbeeTta
Ha gupekTopuTe oT 31.01.2024 r. ma npomsiHa B MonuTukaTa 3a Be3HarpaXaeHus! , KaTo KbM
Un.2 ca BKMKYEHW OBe HOBW TOYKW, pernamMeHTMpallM YCTaHOBEeHWTEe OT YNpaBnsBalloTo
APYKECTBO Lenu:
- cb3gasaHe Ha T. 10 — ,HeyTpanHOCT No oTHOLLEHWE Ha nona‘;
- cb3gaBaHe Ha T. 11 — ,HeponyckaHe Ha Bcsika chopMa Ha AUCKpUMUHaUMS (No
OTHOLIEHWE Ha Mon, Bb3pacT, paca, BepousnoBeaaHve W Ap.) U HepaeHOCTOMHO
TpeTMpaHe Ha cnyxutenure.

MonuTtukata 3a Bb3HarpaxgeHusaTa Ha YL ,06wuHcka 6anka AceT MeHumkmbHT' EAl e
[AOCTBLNHA Ha UHTEPHET CTpaH1LaTa Ha YNpasnsaBalloTo APYKeCTBO - www.mbam.bg.

10. DonbnHuTenHa nHgopmauus, cbrinacHo nancksauusa Ha KOH
10.1. MWHgbopmayus no 4n. 73 om Hapedba 44 Ha KPH

0 ,06wuHcka HaHka - banaHcupaH® e KOneKTUBHa CxéMa OT OTBOPEH TWUN 3a UHBECTHpaHe
B ObITOBU LIEHHWU KHWKA W aKLmK.
Baxka JenosuTap Ha [oroBopHuUaT horg € Anvany bark Brnrapua AL,

doHObT U3naea, npeanara 3a npogaxota mn uskynyea obpaTtHo cBouTe gsnoee. HomuHanHaTa
cTolHOCTHa gsinoBeTe Ha ®oHpa e 10 (oecet) neea. JsnoseTe Ha [oroeopHus ¢oHg ce
nNpuaobuBaTno eMUCUOHHa CTOMHOCT U M3KyryBaT oBpaTHO OT UHBECTUTOPUTE MO LieHa Ha
obpaTHo u3kynysaHe. BposaT ganose Ha [oroeoprust hoHA Ce NPOMEHs B 3aBWCUMOCT OT
obema napbpLUieHr npogaxbu n obpaTHoO M3KynyBaHe Ha asnoBe.

OcHoBHa uen Ha [O¢ ,0O6wuHcka GaHka - BanaHcupaw® € na ocurypu Ha cBouTe
WHBECTUTOPMU, NpUTEXaTenn Ha ASNOBE HApacTBaHe Ha CTOWHOCTTAa Ha BITOXEHUATa UM Npu
YMEpEH pUCK.

OorosopHuAT oHA, criefBa MNOMUTMKA Ha aKTMBHO YnpaeneHue Ha nopTdenna, Kato
MHBECTUPA B aKUuuu 1 ob6uraunm B paBHO CbOTHOLLIEHME.

10.1.1. Muchopmayus no 4n. 73, m. 5 a) u 6) — Hemra cmoidHocm Ha akmueume /HCA/,
6poli danoese e o6puujeHue u HCA na 1 dsn

HeTHaTta CTOMHOCT Ha akTuBuTe Ha doHga kbm 31.12.2024 r. e 5,151,417.53 nB., B
407,634.4942 Gpona asnoee. HeTHaTa CTORHOCT Ha akTMBMTE Ha eauH Asn e 12.6373 ne..

10.1.2. Unchopmayus no un. 73, m. 5 e) — O6em u cmpykmypa Ha nopmepelista om OU

PasnpegeneHne Ha WMHBECTULMUTE MO BWOOBE WMHCTPYMEHTU CrpAMO obwus pasmep Ha
aKTUBUTE KbM Kpas Ha nepuoda:

[Buoose aktueu ~ CTOWMHOCT B fB.| % OT aKTUBUTE
[bpKaBHA LEHHW KHKXA - 2,035,012.30 39.38
MapuyHK cpeacTBa No pasnaawaTenH CMeTkM 3,132,100.48 60.62
O6uwo 5,167,112.78 100.00
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roaMLLEH OOKNAL 3A OEMHOCTTA
HA 10 ,,OBWIMHCKA BAHKA — BAITAHCUPAH*
3A 2024 FOOVHA

YIMPABNABALLO APYXECTBO
G OBIUHHCKA BAHKA
ACET MEHMIKMBHT EAQ

PasnpeneneHue Ha MHBECTULUMUTE B LIEHHW KHWDKA NO Nasap, Ha KOWTOo ce ThprysaT cnpsiMo
obLwms pasmep Ha aKTuBuTE:

[Masap, Ha koUTO ca NnpuAOGUTU CTOMHOCT B ne. % oT akTUBUTE
MapbHGOpCOB - 2,035,012.30 39.38
O6wo - 2,035,012.30 39.38

PaanpegeneHne Ha nHBectuumumTe B LIK (He Brn. ALK) no cektopu cnpsimo o6Lus pasmep
Ha aKkTuBuTe:
Kbm 31.12.2024 r. uama uueectnumnn 8 LIK, pasnuynm ot OLK.

O6ewm 1 cTpykTypa Ha uHeecTuumnTe B LIK, Brn. ALK no reorpadpcko pasnpeaeneHune
cnpsimo obLMA pasMep Ha aKTUBMTE:

bpXKaBa CTOWHOCT B NB. % OT aKTMBUTE|
Ebnrapus - 1,629,778.87 - 29.61|
XbpBaTus 505,233.43 9.77
Obwo 2,035,012,30 39.38

Paanpe,qeneHme Ha nHBeCcTULMUTE NO BanyTu cnpamMo obwusn pasmep Ha akTneuTte:

BanyTta PaBHOCTONHOCT B NnB. % OT aKTUBUTE
BGN - 4,142,739,77 80.18
EUR 1,024,373.01 19.82
O6uwo 5,167,112.78 100.00

10.1.3. Unghopmayusi no 4a. 73, m. 5 e) -- [IpomeHu 8 cmpyxkmypama Ha nopmcpelina,
Koumo ca HacmbNUJIU MPe3 omYemHus nepuoo:

Kkbm 01.01.2024 Kkbm 31.12.2024

‘ BupoBse akTusmn

CrorHocT B nB. | % oT aktuBuTe | CTOMHOCT B NB. | % OT akTUBKUTe
bpXKaBHW LIEHHW KHIKa 1,381,305.63 26.72 2,035,012.30 39.38
MapuiHm  Cpeactsa M0 4 706 5gg 5o 73.28 3,132,100.48 60.62
[pasnnawiatenHu cMeTk
[O61wo 5,167,875.13 100.00 5,167,112.78 100.00

10.1.4. Uncpopmayus no 4n. 73, m. 5 @) - — lIpoMeHU 8 CLCMOAHUEMO 32 OMYemHUs
nepuod

duHaHCcoBMAT pe3ynTar 3a nepuoga e 3aryba B pasmvep Ha 1,905.79 neea.

Texkywu 3a0b/mxeHus kbm 31.12.2024

(B neea) .
Tekylm 3aabLINKeHNSA CronHoct _
Tekywu 3agbL/MKEHUs, B T.4.: 15,695
3aabIDKeHUA KbM YIPaBnsBaLLOTO APYXKECTBO 6,544
3agbrikeHns kbM 6aHka aenosutap 315
3a0bMKeHUA KbM KOHTPareHTW — 3a roguilieH ogut 8,836
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Pasxodu 3a detiHocmma 3a nepuoda 01.01.2024 80 31.12.2024

(B neBa) — - I
L Pasxoau sa geriHocTTa CroiHocT |
HedwvHaHcoByW pasxoau, B T.4.: 91,957
Bu3narpaxaeHue 3a YnpasnsBawoTo Apy}ecTBo B 77,437
BbaHarpaxzeHne GaHka genosutap 3,750
Takew Ha LU n KOH - L 1,507
OauTOpPCKM YCNyrn U Takcu OgUTOPCKU NOTBLRXAEHUS 9,066
HauncneHn pasxoau 3a TpaHcdep Ha LIK - - - 197

@uHaHcosu pasxodu 3a nepuoda 01.01.2024 do 31.12.2024

dvHaHcoBUTE pasxoaun ce dopMupaT OT NpeoueHKkaTa Ha beHHUTe kHwka Ha [orosopHus
hoHA, B 3aBUCMMOCT OT NOCOKaTa Ha U3MEHEHUE Ha NasapHUTE UM CTOMHOCTH, OT pasxoam
no sanyTHW onepauuun. Opyrnute dmHaAHCOBM pasxogu ce akyMynupart oT 6aHKOBW Takcw,
NUXBKU N KOMUCUOHK No TapudpaTta Ha baHkaTa genosuTap.

(B nesa -
PurHaHcoBU pasxoan ___ CroitHoct |
PuHaHCOBU pa3xogu, B T.u, 375,448
Pasxogm ot nocneasaty oUEHKM Ha (hUHAHCOBU aKTUBW Y (PUHAHCOBK
MHCTPYMEHTM 374,947
pyru huHaHCoBY pasxoaun . - 431
Pasxoawn, cBbp3aHy ¢ BanyTHU onepauun 70

QuHaHcosU npuxodu 3a nepucda 01.01.2024 8o 31.12.2024

drHaHCOBUTE NPUXOAM ce POPMUPAT OT NpeoLieHKaTa Ha LeHHM KHIXKa B pesynTaT NpoMsHa
B Na3apHNTEe UM CTOMHOCTU U NPUXOAYW OT AUXBW OT ABNTOBU (PUHAHCOBN UHCTPYMEHTU.

(B nema)
| ®uHaHcoBU Npuxoau CroitHocT o
PuHaHCOBKM Npuxoaun, B T.M. 465,500
Mpuxogu OT nocneapawy oLEHKN Ha (hUHAHCOBU aKTUBU U PUHAHCOBK 426.722
MHCTRYMEHTU !
Mpuxooun oT NUXBEN 34,104
Mpuxon oT Bb3cTaHOBeHa o6esLeHKa 4,674

10.1.5. Unghopmayus o un. 73, m. 5 e)- CpasHumenua mabnuya Ha HCA u HCA Ha 1
asan

O6wa cToMHOCT Ha HETHUTE HeTHa CTOWHOCT Ha akTUBUTE

aKTusu (nB.) Ha eauH gan (ne.)

Kbm 31.12.202271. - 5,124,774.33 12.5720
Kbm 31.12.2023 r. 5,153,323.34 12.6420
Kem 31.12.2024 T. 5,167,112.78 12.6373

10.1.6. Unghopmayusn no 4n. 73, m. 5 x) — Clenku ¢ depusamueHu UHCMpPyMeHMu
Mpes oT4yeTHUA Nnepuoa POHABLT He e M3BLPLIBAN CAENKU C AEPUBATUBHU MHCTPYMEHTH.

10.1.7. Unbopmaums no yn. 73, 1. 3 ot Hapeaba 44 Ha KOH
@DoHABLT He MHBECTNPa 3HAYUTENHA YacT OT aKTUBUTE CU MO peAa Ha 4n. 48, an. 4
30KNCOMKA.

10.1.8. Unchopmauus nno 4n. 73, m. 7 om Hapedba 44 Ha KOH
MHdbopMaLms OTHOCHO MeToAa, U3NomsBaH 3a N34ucnsiBaHe Ha obLiaTa puckoBa eKcnosuLms,
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cbrnacko Hacokute Ha CESR 3a uamepBaHe Ha pucka u nsdyucnsasaHe Ha obliaTa puckosa
eKCMo3nUMsi M pucka Ha HacpewHaTta cTpaHa NP KONEKTUBHUTE WMHBECTULMOHHN CXemu
(CESR/10-788):

C uen ynpaereHsue Ha pucka, CBbp3aH ¢ nosuuumnte Ha JoroBopHUST hOHL, B AepyBaTUBHM
MHCTPYMEHTHU, Ce n34ncnaea oblia puckoBa eKcno3uumsa No MetToga Ha NoeTuTe 3a4biMKeHUs,
KaTo BUHAar ce cnassa OrpaHuWYeHMETO T Aa He HagBuliaBa HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha [®, KakTo 1 orpaHMyYeHusTa 3a KoHLEeHTpauna nocodenn B Hapeaba Ned4/20.10.2011 r. 3a
M3NCKBAHUATA KbM AEMHOCTTA Ha KONEKTUBHUTE WMHBECTULMOHHW CXeMW, YnpaBnsaBalLuTe
APYXKECTBa, HauMOHanHWTEe WHBECTUUMOHHW POHAOBE, anTepHaTUBHU WMHBECTUMLMOHHU
doHaoBe M NUUaTa, ynpaenseawiy anTepHaTUBHM UHBECTULMOHHW dhoHOoBE.

10.1.9. Unghopmayus no qn. 73, m. 8 om Hapedba 44 Ha KOH
OT akTuBMTE Ha [lIOroBOpPHUAT hOHA HE Ce HAUMCIIABAT U He Ce M3NMaLlaT Takcu 3a NocTUrHaTh
peaynTtaTtu.

10.1.10. Nrgpopmayus no un. 76, an. 2, om Haped6a 44 na K@H

3a nepuopa 01.01.2024 po 31.12.2024 He ca cknioYBaHKM pero caenkn ot umeTto Ha doHpa
M KbM Kpas Ha O0T4eTHMA nepuog [oroBopHUAT (hOHA He € CTpaHa No peno-caernka.

10.1.11. HHghopmayus no yun. 76, an. 3 om Hapedba 44 na KOH
[orosopHusT hoHA € aKTMBHO ynpaensBaHa GanaHcypaHa VHBECTUUMOHHA cxema, Gea aa
crneaBa UHOEKC.

10.1.12. HrHgpopmayus no yun. 76, an. 4 om Hapedba 44 Ha KOH

Mpe3 oTyeTHUs Nnepuog PoHABT HE € CKINDYBAN XEAKMPALLMY COENKA MW U3BBPLUBAN APYT TUN
onepauun ¢ 4epUBATUBHY (PUHAHCOBU MHCTPYMEHTU C MHBECTUUMOHHA Len U He e npunararn
TeXHUKU 3a etpbeKTUBHO yrnpaBneHue Ha nopTdeinna.

IX. UHdbopmauma 3a cLBUTMA cneq AaTaTta Ha roguHUA (hbMHAHCOB OTYEeT

PbHKoBOACTBOTO Ha YNpaBRsiBaWOTO APYXEecTBO, ynpaensBallo AeilHocTTa Ha doHaa
Jeknapvpa, 4e 3a nepuoga cnef AaTtaTa, KbM KOSITO € CbCTaBeH rogvlHUA A0Knag w
0foBpeHneTo 3a M3gaBaHeTO My, He ca HaCTbNUNU APYru BadkH Wnv 3HauvUTenHu

CcbOUTUSA, CBBP3aHK C AeMHOCTTa Ha [loroeopHusa doHA.
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AOKNAA HA HE3ABUCUMUA OOUTOP

0o uHBecTUTOpUTE B AANOBE Ha
HdorosopeH doHA ,,06wmHcKa 6aHka — BanaHecupaH®
yn. ,Bpabua“ Ne10, rp. Cocdun

Joknag oTHOCHO oAWTa Ha (pUHAHCOBUS OTYET

MHeHwe

Hue nasbpluMxme oauT Ha uHaHcoeus ot4eT Ha [lorosopeH ¢oHa ,O6uwmHcka GaHka — BanaHcupad®
(,PoHOBLT), CbabPXKALW 0T4eTa 3a MHAHCOBOTO ChCTOAHWE KbM 31 gekemspyn 2024 1. 1 oT4eTa 3a rnevanbata
unun sarybata u gpyrua BceobxsaTeH goxod, OTHETA 38 W3MEHEHUATa B HETHWUTE aKTMBW, NpuHagnexally Ha
WHBECTATOPWTE B JANOBE, U OTYETa 3a NapuyHUTE NOTOUM 3a rodvHaTa, 3asbpluBallya Ha Tasu gaTa, KakTo U
MOSICHUTESIHUTE MPUIIOXKEHUS KbM (DMHAHCOBUA OTYET, CbAbPXALM CbLIECTBEHA WHOPMAUNS OTHOCHO
cyeToBOAHATA NONUTKKA W Apyra NOSCHUTENHa NHgopMaLuys.

Mo Halwwe MHeHVe, NPUINOXEHNAT (hMHAHCORB OTHET AaBa BAPHA U YeCTHa NpeacTaBa 3a (PUHAHCOBOTO ChCTOAHNE
Ha ®oHAaa kbM 31 aekemspyn 2024 r., HerosUTe (MHAHCOBU Pe3ynTaTh OT ASKHOCTTa U NAPUYHATE MY MOTOUM
3a roguHara, 3aBbplUBaLLa Ha Tasu gaTa, B ceorBeTcTBne ¢ MCPO cyeToBOAHM cTaHAapTW, npueTn oT EC 1
6bNrapckoTo 3aKOHOAATENCTBO.

Basza 3a uspaisiBaHe Ha MHeHUWe

Hue naebplmnxme Hawus oguT B chboTBeTCTBUEe ¢ MexayHapogHuTe ogutopckun ctanaaptu (MOC), Hawwure
OTFOBOPHOCTM CbLINIACHO Te3au CcTaHaapTy ca OonucaHu AONBLIHUTENHO B pa3denia OT Hawwus goknag
,OTrOBOPHOCTM Ha oauTopa 3a oguTa Ha cbuHaHcoBMs oT4eT’. Hue cme HesaeucuMu oT [IpykecTBOTO B
cboTBeTCTBYE C ,MexayHapogHUsi eTUMEH KOAEKC Ha npodecuoHanHnTe CYETOBOAMTENU (BKIKYUTENHO
MexayHapogHi cTaHpgapTu 3a HesaBucumocT) Ha CbBeta 3a MeXayHapogHU craHgapTi Mo eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC)”, 3aegHo ¢ eThuHKUTE M3NCKBaHMA Ha 3aKoHa 3a He3aBUCUMUSI OMHaHCOB
OQMT M U3Pa3sABAHETO HA CUTYPHOCT MO YCTONYMBOCTTA, MPUAOXMM B BbArapus, Kato HUe UsnbiHUXMe W HaluTe
OpYr4 ©TUYHM OTIOBOPHOCTW B CLOTBETCTBME C Teau WancksaHus. Huwe cuuTame, 4e oguTopckuTe
[AoKasaTernicTBa, NoNy4eHU OT Hac, Ca JOCTAaTbYHU MU YMECTHY, 3a ga OCUrypaT 6a3a 3a HaWeTo MHeHue.

Apyra uHidopmaums, paznuyHa oT hMHaAHCOBUSI OTHET M OAUTOPCKUA AOKNaM BLPXY Hero
PvKOBOSCTBOTO HOCK OTTOBOPHOCT 3a Apyrata uHgopmauuva. [pyrata uHdopMaums ce CbCTOU OT AOKMag sa
LEeWHOCTTa, M3rOTBeH OT PBbKOBOACTBOTO CbrMAacHo 3aKkoHa 3a CHETOBOACTBOTO, HO He BKMKYBA (PUHAHCOBUA
OTYET M HaLLKUA OQUTOPCKU AOKNAL BbPXY HEro.

HaweTo MHeHue 0THOCHO (PMHAHCOBUS OTHET He obxBalua Apyrata nHdopMaumsa n Hue He m3passiBame KakesaTo
npae cbopma Ha 3aKknioveHne 3a CUrypHoCT OTHOCHO Hesl, OCBeH ako He e U3pK4HO NOCOYeHO B AoKNaga Hu 1
[0 cTeneHTa, 40 KOATO € NoCo4eHo. BbB Bpbaka ¢ Hawva oguT Ha (PMHAHCOBKUA OTYeT, HallaTa OTrOBOPHOCT Ce
CbCTOM B TOBA Jda TNpoveTeM Apyrata WHopMaumMs W Mo To3W HauvH pa npeueHuM aOanu Tasu gpyra
vHopMaLuus e B CbLIECTBEHO HECHOTBETCTBUE C CbMHaHCOBVIﬂ OTYET UMK C HaLIMTe No3HaHWA, NPUaeduTn No
BpeMe Ha oguTa, Unu no Apyr HauuH Usrnexaa Aa cbAbpKa cbllecTBeHO HENpaBUNHO 4oKnageaHe. B cnyqaﬁ
ye Ha GasaTa Ha paGOTaTa, KOATO CMe U3BBbPLUWIN, HWEe JOCTUIHEM A0 3aKnyeHne, Ye e Halnvue CbLlecTBeHO
HenpaBWUIHO AoKNagsaHe B Ta3u Apyra HgopMaumna, oT Hac ce U3UCKBa Aa AokKnagBaMe To3n tbakr. Hamame
Kakeo fa goKknagBaMe B TOBa OTHOLLEHue.

OTroBOpHOCT Ha PLKOBOACTROTO 3a (PMHAHCORUA OTUET

PbkoBOACTBOTO HOCK OTFOBOPHOCT 32 M3FOTBSHETO W 4OCTOBEPHOTO NPEACTaBsHE Ha TO3W (PUHAHCOB OTYET B
cwoTBeTcTBME ¢ MCPO cueToBOAHM CTavaap™™, fipueTu oT EC 1 6bnrapckoTo 3aKoHO4ATENCTBO, KakTo U 3a
TakaBa cUCTeMa 3a BLTPeLleH KOHTPOI, KakBaTo PbKOBOACTBOTO Ornpeaens kato HeoGXxoauma 3a ocurypssaHe
W3roTBAIHETO Ha (DMHAHCOBY OTYETW, KOUTO HE CLABPKAT CLLUECTBEHW HENPaBUTHW OTUWTAHWSA, HE3aBUCUMO
Janu Obrbkalm ce Ha uamama um rpeLka.
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Mpu MaroTeAHe Ha PUHAHCOBMA OTYET PHKOBOACTBOTO HOCK OTFOBOPHOCT 32 OLieHsIBaHe Ha CnocoBHOCTTa Ha
doHga Aa NpoAabIvkM Aa yHKUMOHMpA KaTo AedCTBalle MpeanpusaTve, ONoBecTABalKW, KOraTto ToBa e
NPUIOKUMO, BBLMNPOCH, CBLP3aHU C NPEAnonoXeHWeTO 33 [eWCTBalo NpeanpusiTue W U3NOM3Baiku
cyeToBOAHaTa Gasa Ha ocHOBaTa Ha NPEANONOXKEHWETO 33 AEACTBAWO nNpeanpuATAe, OCBEH akKo
PLKOBOACTBOTO He Bb3HaMepsiBa Aa fivkeugupa PoHOa WKW A2 NPeycTaHOBW LEedHOCTTa My, MNKU ako
PLKOBOACTEOTO HA NPaKTMKa HAMA Apyra anTepHaTMBa, OCBEH 4a NOCTLN MO TO3U HAYMH.

OTroBOPHOCTH Ha OAWTOPA 32 OAUTA Ha (DUHAHCOBUA OTYET

Hawwute uenu ca fa NoNysMM pasymHa CTENeH Ha CUIypHOCT OTHOCHO TOBa Aanu (PUHAHCOBWAT OTYeT KaTto
LSNO He CbAbpKa CHLWECTBEHN HenpaBWUMHKU OTYUTAHWS, He3aBUCUMO Aanu AbSHKalM ce Ha MaMama unu
rpeluxa, v aa nagagem oauTOPCKM [oKNag, KOWTO Aa BKIOYBA HALIETO 0AUTOPCKO MHeHne, PasymMHaTa cteneH
Ha CUIYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO HE @ rapaHums, Ye OAWT, U3BbPLIEH B CboTBeTCTBUE ¢ MOC 1
3aKkoHa 3a He3aBUCUMUSI (PUHAHCOB OOUT W U3PA3ABAHETO HA CUIYPHOCT MO YCTONYMBOCTTA, BUHArW e
pasKpuBa CbLUECTBEHO HEMPABUNHO OTUMTaHe, KoraTo TakoBa ChLUECTBYBA. HenpaBunHu oTunTaHua moraT fa
Eb3HAKHAT B pPe3ynTar Ha M3Mama WnW rpeluka M ce CYMTaT 3a CbLUEeCTBEHU, ako Gu MOrMo pasymHo aa ce
oYaKea, 4Ye Te, CAaMOCTOATENHO UNKN KAaTO CLBKYMHOCT, GUxa MOITK 4a OKaXaT BAMAHME BbPXY MKOHOMUYECKUTE
pelweHust Ha NoTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYET.

Kato wacT oT oguTta B choTtBeTcTBMe ¢ MOC, HMe uanonasame npodpecuoHanHa npeueHka U 3anassame

npothecnoHaneH CKenTuUM3IbLM No BpemMe Ha Lenus ogut. Hue cbluo Taka:;

= npeHTUdULMPaME U OLEHSABAME PUCKOBETE OT CbLLECTBEHU HENPaBUMHU OTYATAHWUS BbB (PMHAHCOBUA
OTYET, HE3aBMCWUMO Janu AbMKALLM Ce Ha U3Mama UKW rPeLLKa, paspaboTeame 1 M3NbIHABaME OAUTOPCKA
npoueaypy B OTFOBOP HA Te3K pUCKOBE ¥ Nony4YaBamMe OQUTOPCKM A0KA3aTENCTEA, KOUTO [a ¢a oCTaTbYHu
M yMecTHK, 3a ga ocwurypaT Gasa sa HaweTo MHeHue. PuckbT ga He Obde paskpuTo ChLLIECTBEHO
HenpaBuHO OTYUTAHE, KOeTO € pe3ynTaTr OT Wamama, € No-BUCOK, OTKONKOTC pUCKa OT CbLLECTBEHO
HENpPaBUMHO OTYWTaHe, KOETO € pesynTaT OT rPelLlka, ThA KaTo MaMamaTa MoXe Oa BKMouBa TalHo
criopasymssaHe, panwmduumpare, npegHaMepeHy NPonyckn, WasiBNeHWs 3a BbBEXAaHe Ha oguTopa B
3abnyxgeHnue, KakTo U NnpeHebperaaHe Unu 3aotvkansHe Ha BLTPELUHUS KOHTPOST;

— nonyyasave pasbupaHe 3a BbLTPEWHWA KOHTPON, MMall OTHOLUeHWe KbM 0auTa, 3a da paspaboTum
OaMTOPCKM Npouedypu, KOUTO Aa ca NOAXOAAWM MPU KOHKpPeTHUTE oBCTOATencTBa, HO He ¢ uen
n3passBaHe Ha MHEHWE OTHOCHO e(beKTUBHOCTTa HA BBTPELUHWUSA KOHTpon Ha PoHaa;

— oUeHsABaMe YMeCTHOCTTa Ha W3NoN3BaHuTe CYEeTOBOAHW MOMUTUKA W PasyMHOCTTA HA CYETOBOOHUTE
NpUBNN3NTENHU OLIEHKK U CBBP3aHWUTE C TAX ONOBECTABAHWA, HANPaBEeHW OT PLKOBOACTBOTO,

— pocTMrame A0 3aKMioYeHUe OTHOCHO YMECTHOCTTa Ha WM3NonaBaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyetoBogHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHWeTo 3a AeWCTBALWO npeanpusTHe WU, Ha 6asata Ha
nonyyeHMTe OOMTOPCKM [0Ka3aTericTsa, OTHOCHO TOBa Janu € Hanuue CbliecTBeHa HeCUrypHoCT,
OTHacALa ce Ao CbOUTUSI UNK ycnoBUsl, KOUTO BUxa MOrny Aa NOpoaAT 3HAYUTENHU CbMHEHUA OTHOCHD
crnocobHocTTa Ha PoHaa Aa Npoobixn Aa (PyHKUMOHUPA KaTo AeWCTBallo npeanpusthe. AKo Hue
AOCTUTHEM A0 3aKIICHEHNE, Ye € HaMuLe ChLUECTBeHa HECUIYPHOCT, OT HAC Ce W3UCKBA Aa npuenevyem
BHUMAHWE B OOWTOPCKMA CW OOKNad KbM CBbp3aHUTe € Tasu HECWIypHOCT OMNOBECTABAHUS BbB
OUHAHCOBUA OTHET UNW B CrNyyali Ye Tean onoBecTABaHUA Ca HeafekBaTHW, Aa MogndyuvpamMe MHeHNeTo
cu. HawwmTe sakrioveHUss ce OcHOBaBaT Ha OAWTOPCKUTE AoKazaTencrtBa, MNOMydYeHW A0 Jdartarta Ha
opuTopckus HU poknagd. Bpgewn cvbutva unu ycnoemsi obave moraT ga craHaT npudvHa doHaga fa
npeycTaHoBU hYHKUMOHMPAHETO CU KATO AeNCTRALLO NpeanpusThe;

—  OLeHsBaMe USANOCTHOTO MpeacTaBsHe, CTPYKTYPa U CbabpXaHue Ha (hHaHCOBUA OTYET, BKNIOHMUTENHO
OMNoBeCTABaHUATA, U AanK DUHAHCOBUAT OTYET NpeCTaBA OCHOBONONArallMTe 3a Hero caenki n cLoutTua
no Ha4YuH, KOWTO NMOCTWFa JOCTOBEPHO NpeacTaBsAHe.

Hune koMyHuknpame ¢ nuMuarta, HaTosapeHn ¢ obLo ynpaeneHve, Haped ¢ ocTaHanuTe BBNPOCH, NnaHnparua
obxBaT 1 Bpeme Ha M3NblTHeHWe Ha ognTa U CbLUECTBEHNTE KOHCTaTalMK OT 04MTa, BKIIOYUTENHO CHLUECTBEHN
HeAOCTaTbUM BbB BLTPELWHNA KOHTPOI, KOMTO naeHTuduLmMpame no Bpeme Ha M3BbPLIBAHWUA OT Hac oguT.

Joknag BB Bpb3ka C APYrM 3aKOHOBU U PerynaTopHi U3NcKBaHUA

B AonbfiHeHvie Ha HaluMTe OTrOBOPHOCTM M AoknagsaHe cbrnacHo MOC, onvcaHy no-rope B pasgena ,Jdpyra
WHOpMaLMA, pa3nUYHa OT (PUHAHCOBMA OTHET W OAUTOPCKNA AOKNAA BbPXY HEro” No oTHOWEHWe Ha goknaga
3a JeWHOCTTa, H1e U3NbMHUXMe U Npouegypute, fobaBeHu Kbm usncksaHute no MOC, cbrnacHo YkasaHusaTta
Ha npod)ecuoHanHaTa opraHMsaLmsa Ha AUNNOMUPaHUTE eKCNepT-CYETOBOAUTENN U PErUCTPUPAHNTE OaMTOPK
B Bvnrapus — WMHctutyT Ha aunnomupanuwte ekcnept-cuetosoamtenu (MOEC). Teau npoueaypu kacasr
NPOBEpPKM 32 HaNUUNEeTo, KAKTO 1 NPOBEPKM Ha hopMaTa 1 CbAbPNKAHWETO Ha Tasu Apyra UHdbopMauus ¢ Len
fa HW nognomorHaT BbB (hopMUpaHe Ha CTaHOBMLLE OTHOCHO TOBA Aanu apyrata WHdopMauus BKMOYBa
OMOBECTABaHMATA I BOKNAABaHNATA, NpeapnaeHn B [Naea cegma OT 3aKkoHa 3a CHETOBOACTBOTO, NPUNOXKUM B
Bwnrapus.
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Cmanxoeuuie ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeaodcmaomo

Ha 6asaTa Ha u3BbpLlUeHUTe NpoLeaypy, HALWeTO CTaHOBULLE e, Ye:

(a) vHdopmauuaTa, BKNOYEHa B AoKnafa 3a AelHocTTa 3a (buHaHcoBaTa roguHa, 3a KOATO @ U3reTBeH
MHAHCOBUSAT OTYET, CLOTBETGTBA Ha (OVHAHCOBUA OTYET.

(6) poknanbT 3a geiiHocTTa e uar ZaeH B CbOTBETCTBUE C NPUMOKUMNTE 3AKOHOBW W3UCKBAHUS; U

(B) B pe3yntaT Ha npnaobuToTo Fo3HaRaHe u pasbupare Ha geiHocTTa Ha PoHaa K cpenaTta, B KOATO TOW
byHKUKOHMPa, He cme AHOBWUMW CMlyYan Ha ChLEeCTBEHO HEeBAPHO NpedcTaBsAHe B Aoknaga 3a
Ae/ﬁﬂécna.
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FeoprylCrosHe
Perucrpyipal 6AMTOp, OTFOBOPEH 33 OAUTa

OUTOECKD ApyxecTBO ¢ per. Ne 032

18, 03. 2075

Bvnrapus, rp. Codua, 6yn. HepHu Bpbx Ne26



JOroOBOPEH ©OH]] ,OBLUMHCKA BAHKA - BANAHCUPAH”
SNHAHCOB OTYET
31 pekemBpu 2024 r.

OTYET 3A PUHAHCOBOTO CBHCTOAHUE

[TosicHeHue 2024 2023
XWN. NB. XWn. n..

AKTUBU
Mapu 1 napn4HU exBuBaneHTH 3,132 3,787
duHaHCOBM aKTUBM, OLEeHABaHWM Mo chnpaBegnuea 2035 1381
cToWHOCT npea neyan6arta unwm sarybara ' '
O6wWwo aKkTuBu 5167 5,168
NACKBHA
Tekywn sagbnkeHus 9 15 14
O6wo nacuen 15 14
HETHW AKTVBW, NPUHALUTEXKALLUM HA
MHBECTUTOPWUTE B OANTOBE
EmMuTUpaHu gsanose 10.1 4,076 4,076
HepaanpegeneHa neyan6a 1,078 1,049
(3ary6a) / neyanba 3a roguHaTta (2) 29
HeTHn aKTUBMW, NpUHaanexalm Ha UHBecCTUTOpUTe
B OANoBe 10 5,152 5,154
HeTHu akTuBM, NpuHagnexalM Ha UHBECTUTOPUTE
B AANIOBE U NacUBU 5,167 5,168
HETHA CTOWMHOCT HA AKTUBWTE HA EQWMH AAN
NB. F 11 12.6373 12.6420

B a/,ﬂMMVIp KoTnapcku Crasucnae boxkos
% 3aMbIHUTENeH AUPeKTop ncT

C oauTopcKi fokrian ot 18 03.

Mapwii ARGCTonos

MosicHeHuaTa oT 1 go 21 ca HegenumMa YacT OT To3n UHAHCOB OTYeT.

TaHsa TaHesa /
CueTasufen—|

/ y, _{&

FeepfA'GIra HOB
Peruetpupas ogurop,
OTrOBOPEH 3a oguTa
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SMHAHCOB OTYET
31 pekemepw 2024 r.

OTHET 3A NEYANBATA WU 3ATYBATA U AIPYITUA BCEOBXBATEH AOX04

Mpuxoau ot nuxen

[Meuan6a ot onepauun ¢ MHBECTULIUA
Bb3acTaHoBEHU pa3xoamn oT 06e3LieHKa

lMosicHeHue

Bb3HarpaxaeHue Ha YNpaBnsaBallloToO APYXECTBO

Pasxoau 2a 6aHkaTta genosutap
AOMMHUCTPATUBHU pasxoau

Pasxoaw 3a Takcu

(3ary6a) / MNeuan6a 3a roguHarta

06wo BceobxBaTHa (3ary6a) / neyan6a 3a roguxara

12
14

2024 2023

XWUn. nNB8. Xun. ne.

34 33

52 87

5 -

(77) (78)

(4) (4)

(11) (9)

(1) -

(2) 29

o (2) 29
)/,

Boaaumup KoTtnapcku
_ManbnHuteneH Anpexto

CraHucnae Boxkos

- Mpokypuet

Taus Tanwesa |~
CobcraButen /7~

<\ A 5
AHOB

OTroBopeH 3a oguta

MosicHeHusATa OT 1 A0 21 ca Hegenuma YacT OT TO3X PUHAHCOB OTHeT.
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®UHAHCOB OTYET
31 pexemepu 2024 r.

OTYET 3A U3BMEHEHUATA B HETHUTE AKTUBW, MPUHAONEXALUN HA MHBECTUTOPUTE B

OANOBETE
MosiceHue 2024 2023
XUn. NR. XWn. NB.
Canpgo kbM 1 aAHyapu 5154 5125
HetHa (3ary6a) / neyanba 3a roguHata (2) 29
O6wo sBceobxeaTtHa (3aryba) / nevyanba 3a rogmHaTa (2) 29
Canpo kem 31 pekemepm 10 5,152 5,154
P [_,
e >
¥ = . /4
Bnap,ywﬁwp KoTnapckn Cranucnae boxkos TaHn"TéHeéa
WapEnHuteneH pupektop OKypUCT CucraButen
C opuTopcku Aoknan or 1885 W5 \ \’]
1 + ’\; b. :g
Mapuin AgocTonoB re g\on 0B

MosicHenusaTa oT 1 oo 21 ca HegenuMa YacT OT To3U (PUHAHCOB OTYeT.

ymecn.;.o, per. Ne 032

PeriicTpupaH oguTop,
OTroBOpEH 3a 0AMUTa



JOroBOPEH ®OHL ,OBLUMHCKA BAHKA - BAINTAHCUPAH”
OHAHCOB OTYET
31 npekemepu 2024 r.

OTYET 3A NAPUYHUTE NOTOLN

MoscHeHue
MapuyHU noToLu OT onepaTUBHa [eAHOCT
(3ary6a)/Mevan6a 3a roguHaTa
Kopekuuwn 3a:
HeTHa (ne4an6a)/3ary6a oT nocnegsalua oUeHka Ha
LEeHHM KHIKa No cnpaeegnvea CTORHOCT Npes 14
neuvan6arta unu 3arybara
Mpuxoau oT Nuxen 12
Pasxoau 3a Takcu 13

NameHeHue Ha:

- APYTU B38MaHUsi OT Bb3CTAaHOBEHU 0Be3LeHKu 8

- Opyru 3agbimkenns

MocTbnneHns oT NNXBK

Mokyrika Ha HBECTULMM MO crnpaBeanuBa CTOMHOCT Npes
neyanbara unu sarybara

MocTLNNEHWS OT Nagexvpany UHBECTULINK Mo

cnpaBeanMea CTOARHOCT Npea nevanbarta unu sary6aTta

MocTbNNeHWs oT ApYru B3eMaHus 8

HeTeH NnapuyeH NOTOK, M3MNOM3BaH B ornepaTMBHa

AeHocT

HeTHO n3MmeHeHWe Ha MapyU4vHK cpeacTBa U NapUYHKN
eKBUBaneHTH
MapuyHn cpeacTea v NApUYHN €KBUBANeHTH Ha 1
AHyapu
fMapuyHK cpeacTea v Napyu4HN ekeusaneHTn Ha 31
aekemepmu 6

G =

2024 2023
Xwvn. ne. XMnN. nB.
() 29

(52) (87)

(34) (33)

1 -

(87) (91)

(5) -

1 -

33 54

(607) (3)

5 45

5 -

(655) 3
(655) 3
3,787 3,784
3,132 3,787

_-;'./"
r
My

Bnagumup Kotnapcku CtaHucnas boxkos
ManbnHuteneH anpexkrop UsanbnHuteneH gupekTop

—

C oauTtopcku nomag.or""/; 18.

' QCT/ohoa

MoscHeHusita ot 1 0o 21 ca HegennMMa 4acT oT To31n PUHAHCOB OT4YeT.

Taus Tanesd (/

Cbcrasuten—

OTITOBOPEH 3a oguTa



JOroBOPEH ®OH[ ,OBLLMHCKA BAHKA - BANAHCUPAH"
ONHAHCOB OTUET
31 nekemepu 2024 r.

1. KopnopartusHa uHdpopmaLmus
JevHocTTa Ha [BoroBopHusi oHA ce opraHusMpa WU ynpaensea oT YNpaBnsaBallo [PYyXecTeo
“O6LuHcka banka AceT MeHUIKMBHT™ EALL, nonyunno paspelleHue 3a u3BbpluBaHe Ha Tasu JenHocT
oT K®H ¢ Pewenue Ne 186-Y[1/12.02.2008r. u Nluuens Ne31-Y[] /22.07.2008 r.

J® "O61mHcka 6aHka — BanaHcupaH”™ e oprarusupaH no petueHue Ha CeBeTa Ha gupekTopute Ha Y[
O6wmHeka banka AceT MeHnmkMBHT EAJ, o1 12.09.2008 r. ®oHaBLT € BNucaH B pernctspa no 4n. 30,
an. 1, 1. 5 o1 3K®H ¢ pewenmne Ha KomucuaTa Ne 77 - [id ot 1 anpun 2009 r.

[JoroeopHusT hoHg uma aorosop ¢ Anvanu, bank Brnrapus All 3a 6aHka aenosutap. MHBecTULMOHEH
nocpegHvik Ha ®PoHga e ObwmHeka 6aHka ALl

My6nunuHoTo npegnaraHe Ha ganoeete Ha ®oHaa 3anousa Ha 15 okTomepu 2009 1.
KpalHoTOo KoHTponvpalLo NpeanpusiTHe Mavika Ha Y[ n maxoputapHuTe Abpxartenu Ha ®onpa e Novito
Opportunities Fund AGmvK, pernctpuparo B JluxreHiainH.

duHaHcoBaTa roaMHa Ha ®oHpaa npuknioyvea Ha 31 nekemspn 2024 r.

Cmamym Ha [Jozoeoper $oHd ,,06wuHcka 6aHia — banaHcupaH”

J® ,06wmHcka baHka — BanaHcupaH” He e IopyanYecko Nnle No cMUcLNa Ha THLPIOBCKUA 3aKOH U He
npUTexaea NpaBocyBeKTHOCT, HUTO YNPaBUTESTHU OPraHn.

JorosopHusaT ®oHa e 060coGEHO MMYLLLIECTBO 3@ KONEKTUBHO MHBECTUPaHE B NPeXBbLPIsieMU LeHHW
KHWXA UMW OPYrM NWKBUOHW (DMHAHCOBU akTWBM, Ha NapW4HU cpeAcTBa, HabpaHu ypes nyGnuyHo
npeanaraHe U AeficTea Ha NPUHLMNA Ha pasnpeaeneHne Ha PUCKa, OChLLECTBSABAH OT YNpaBnssaLloTo
ApyxecTBo. PoHALT € pasgernieH Ha OANoBe, KOUTO NOCTOSIHHO Ce U3aaeaT wnv npopaear. [isnoeeTe
ca hMHAHCOBM UHCTPYMEHTM, KOUTO U3pa3aBaT npaBaTta Ha TeXHUTE NpUTexaTeny BbpXy aKTUBUTE Ha
OoroeopHus dona. Mevanbute u sary6ute Ha doHaa ce noemaT OT MpUTexXaTenuTe Ha OANOBE,
Cbpa3sMepHO Ha TeXHWUA AAN B UMYLIECTBOTO Ha [loroBopHus oHp.

BHockuTe B umyullecTBoTo Ha PoHpga moraT Aa 6vaaT camo B napu. Kanutanst Ha doHpa e
NPOMEHNUBA BenudMHa W MOXe Oa Ce W3MeHs Bceku paboTeH AeH B 3aBMCUMOCT oT Gpost Ha
nsfnageHUTe ASose, HO BUHAN € paBeH Ha HeTHaTa CTOMHOCT Ha akTueuTe. ilanoseTe ca 6esHannyHu
1 noanexat Ha oBpaTHO u3kynysaHe Ha Gasa HeTHa CTOMHOCT Ha akTUBUTE U fIPU OTNPaBeHO UCKaHe
OT cTpaHa Ha nputexatenuTe. OT mecel, hespyapu 2010 r. PoHALT Npeanara o6paTHO nsKynyBaHe Ha
asanoseTe Cu.

2. Wasesnenue 3a cborBeTcTBMe ¢ MC®O u npunaraHe Ha npvHUMNa 3a AeACTBALLO
npeanpusiTne

2.1. Waasnenme 3a cboTBeTcTBUE ¢ MCPO, npuetun ot EC

PuHaHcoBUAT OTYeT Ha JpyXKecTBOTO € CbCTaBeH B cboTBeTCTBUE CbC MCPO cveToBOAHM CTaHAAPTH,
paspaboTenv u ny6nukysaHu ot CbBeTa No MexayHapoaHu cHeTosoaHn ctangaptn (CMCC) u npwetu
oT EBponeiickus cbio3. Mo cmuckna Ha naparpad 1, Touka 8 oT [lombnHuTenHuTe pasnopeadbu Ha
3akoHa 3a CYETOBOACTBOTO, NpUNOXWUM B Bbnrapus, Te skmiovBaT MexayHapoaHuTe c4eToBOAHU
ctaHgapt1 (MCC), npueTn B cboTBeTcTBue ¢ Pernament (EO) 1606/2002 Ha EBponetlickus napnameHT
v Ha CuBeTa.

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3@ ChCTaBAHETO U OCTOBEPHOTO NpeAcTaBsAHe Ha uHdopMaumaTa
B HACTOSALUMA (PUHAHCOB OTYET.

2.2. TpwnaraHe Ha NpUHUMNA 3a fleACTEALLO NpeanpusaThe

KbM gataTta Ha usrotTesiHe Ha T03M (bMHAHCOB OTYET PLKOBOACTBOTO Ha YNpaBnABalLOTO APYKECTBO €
HanNpaBuno oueHka Ha cnocobHocTTa Ha PoHaa Aa NpoabiKW Aa (PYHKUMOHMpaA KaTo AeicTBalo
npeanpuaTMe Ha 6a3aTta Ha HanWyHaTa WHgopmauws B obospumo Gvaewe. Cnep HanpaBeHuTe
npoy4YeaHus ChBeTbT Ha UPEKTOpUTE Ha YNpaBnsBalloTo APYXEeCTBO UMa pasyMHU o4yakBaHus, ve
doHaa pasnonara ¢ 4OCTaTLYHO pecypcH, 3a Aa Npogbmku Aa dyHKkuMoHnpa B o6o3pumo Gbaele.
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CboTBEeTHO TON apoabMmKasa da npunara npyuHUuna Ha JencTeallo npegnpuaTue Npu U3roTBAHETO Ha
roguuHnA (bVIHaHCOB OoT4eT.

3. HoBu nnu naMeHeHW CTaHAAPTU U PA3ACHEHUA

3.1. HoBu cTaHgapTH, UIMEHEHUSI U PA3AACHEHWUA Ha CbLUECTBYBAallM CcTaHAApTU KbM 1
AHyapv 2024 r.
doHabT € npuen crneflHUTe HOBU CTaHAAPTWU, U3MeHeHus U passacHeHus Ha MCDO, uspgageHu ot
CbBeTa no MexayHapoaHu CYeToBofHU cTaHgapTu U ogobpenu oT EC, kouTo ca B cuna 3a chuHaHcoBust
oT4YeT Ha doHaa 3a roguHKs nepvog, 3anoysaly Ha 1 aHyapu 2024 r., HO HAMAT 3HAYUTENHO BNVSIHWE
BBbPXY (PMHAHCOBUTE pe3ynTaTu unu noavumm Ha doHaa:
- WNameHeHus B MCC 1 lNpegcraeaHe Ha dmHaHcosK oTyeTU: Knacudurkauma Ha nacveuTe KkaTo
TEKyLWM N HeTekyluu, B cuna oT 1 sHyapu 2024 r., npueTtn ot EC;
- WNameHeHns B MCC 1 lNpeacTaBsHe Ha counaHcoBM oT4eTV: HeTekyiwm nacuen, obebp3aHu
duHaHCOBY NokasaTenu, B cuna ot 1 sHyapwu 2024 r., npuetn oT EC
- WNameHeHns B MCPO 16 Jlnaunr: 3agbimkeHne nNo nUsvHr npuy npofdaxba v obparteH NUanHr B
cvna He no-paHo ot 1 sHyapu 2024 r., npueTu ot EC;
- WameHenus B MCC 7 OTueT 3a napuuHute notoun u MCHO 7 GUHAHCOBU UHCTPYMEHTK:
- OnoeectaBaHua: CnopasymMenus 3a puHaHcuMpaHe Ha gocTaBynum, B cuna ot 1 sHyapu 2024
r., npuetn ot EC;

3.2. CtaHgapTu, MZMEHEeHUs1 U Pa3siCHeHWA, KOMTO BCe oLle He Ca Bre3rnu B cuna U He ce
npunarar oT no-paHHa gara ot ®oHAaa

Kem patata Ha opobpeHne Ha Tesn (PMHAHCOBM OTHETW c€a W3OaAEHW HAKOM HOBU CTaHOapTw,
M3MEHEeHWs1 U PassiCHEHUs Ha CbLUECTBYBALLUTE CTAHAAPTH, HO HE Ca BIe3rnu B CUIIa UMW He ca NpueTu
ot EC 3a donHaHcoBaTa roguHa, 3anoysaua Ha 1 sHyapv 2024 r., v He ca 6unu NpUNoXeHN No-paHo oT
doHpa. He ce ovakBa Te ga MMaT CbLLWECTBEHO BAUSHWE BLPXY (PMHAHCOBUTE OT4eTM Ha doHAaa.
P1KOBOACTBOTO O4aKBa BCUYKW CTaHAAPTU U U3MeHeHus Aa 6bhaT npyveTn B cHeTOBOQHATA NOMUTUKA
Ha doHaa npe3 NbpPBUA Nepuog, 3anoysall crneq gaTarta Ha BnNvsaHeTo UM B cuna. Mo-aony e papgeH
CNUCHK C NPOMEHUTE B CTaHAapTvTe:.
MameHenns B MCC 21 Edexktu ot npomeHute B o6MeHHWTe kypcoee: [lunca Ha
KOHBepTUpyemocT, B cuna oT 1 siHyapu 2025 r., Bce olue He ca npuetun ot EC;
- ToguwHn nogoBpeHus, B cuna ot 1 aHyapun 2026 r., Bce owe Henpuetu ot EC;
- WN3meHeHMs Ha knacumkauusaTa v oueHkaTa Ha (DUHAHCOBWUTE WHCTPYMEHTH (M3SMEHEeHUst Ha
MC®O 9 n MC®O 7), B cvna ot 1 siuyapwm 2026 r., Bce owe HenpueTtu ot EC;
- MC®O 18 MNpeacraeaHe v onoBecTsiBaHe BbB (PUHAHCOBUTE OTYETU, B cuna oT 1 aryapu 2027
r., Bce ouwe Henpwet oT EC;
- MC®0O 19 ObwepHu npeanpustus 6es nybnuyHa otyeTHocT: OnoeectsiBaHus, B cuna ot 1
sHyapu 2027 r., Bce owe HenpueT oT EC.

4. CouwecrtseHa uHdpopmauus 3a cueToBoAHaTa NONUTUKA
4.1. O6wun nonoxeHun

Han-3Haunmata VIHCbOpMaLWIH 3a c4yeToBOgHUTE NOMUTUKK, NpUNaraHu npu WU3roTBAHETO Ha TO3U
hrHaHCOB OTYET, € npeacTaseHa no-gony.

DUHAHCOBMAT OTYET € MIrOTBeH Ha 6a3a NPUHLMUNA HA HAUNCISIBaAHE 1 B CLOTBETCTBME C MPUHLMNE Ha
ucTopuyeckata LeHa. basute 3a oueHABaHe ca onucaHn no-nogpobHO B cYeTOBOAHATa NONMTUKA NO-
aony.

®dUHAHCOBUSIT OTYET € ChCTaBeH B Obnrapcku neea, koeto € (pyHKUMOHanHaTa BanyTta Ha doHga.
Bcuuku cymMn ca npefctaBeHn B XUNAgW fieea (Xun. ne.) (BKIMOYMTENTHO CpaBHUTENHaTa UHhopMaL s
3a 2023 r.), OCBEH aKo He & NOCoYeHo Jpyro.

Cneppa ga ce otGenexu, 4e npnu M3roTeAHETO Ha NpeacTtaBeHUA bMHaHCOB OTMET ca W3Non3BaHu
CYETOBOSHU OLIEHKW U aonyckaHus. Bknpeku ve Te ca 683MpaHVI Ha VIHCbOpMaLl,MH, npegocraseHa Ha
pPBHKOBOACTBOTO KbM Aatara Ha U3roteAaHe Ha tbuHaHCOBUA OTYET, peasnHuTe pe3ynrartu morart ga ce
pasnu4aBat OT HanpaeeHUTe OUEeHKU 1 OONMyCKaHUA.
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lMpepasrnexaaHeTo Ha CYETOBOAHWUTE OLEHKM ce npusHasa B nepuopa, B KOWTO oOueHKkaTa e
npepasrnegaHda, KOoraTto npepasrnexaaHeTo 3acsara TosW nepwoa w B 6boewn nepuoagu, ako
npepasrmexgaHeTo OKkassa BNUAHWE Ha 6'bﬂ6LU,VITe nepnogun.

4.2. MNpeactaBAHe Ha hMHAHCOBUA OTYeT
duHaHcoBUuaT oT4HeT e npeacTaeeH B cboTBeTcTBMEe ¢ MCC 1 ,[pencraesHe Ha puHaHCOBU OTHETU".

JoroeopHuaT dpoHO npecTaBs oT4eta 3a nevanbaTta unu 3arybata v Apyrusa BceobxeBaTeH AOXOA B
€QVHEH OTYeT.

4.3. Bwbnpocwn, cBbp3aHM ¢ Knumata

PuckoseTe, Npeav3BMKaHW OT KNMUMaTWUYHWTE NPOMEHW, MoraT Aa wmaT Obaewy HebnaronpuaTHU
nocneguun 3a 6usHec geiHocTuTe Ha PoHaa. Tesn puckoBe BKIMIOYBAT PUCKOBE, CBBP3AHU € npexoda
{(Hanp. perynaTtopH/ NpOMEHN U PUCKOBE, CBLP3aHK C penyTauusTa), U ousnyeckn puckose (Jopu ako
PUCKBLT OT (DU3UYECKM LETH € HUCBLK nopagyn AeMHOCTTa Ha APYXeCTBOTO U reorpadckoto my
MECTONONOXKEHWE.

B cwoTeeTCTEME C NpeaxoaHaTa roguHa, kbM 31 aekemepn 2024 r. YnpasnsiBalloTo ApYyXeCcTBOTO He
e naeHTUULMpano 3HauaTenHW PUCKoBe, Npeav3BUKaHW OT KNMAMATUYHWUTE MPOMEHK, kouTo Buxa
MOFMM Oa OKaXaT HeraTMBHO U CbLUECTBEHO BNUAHWE BLPXY (UHAHCOBMA OT4eT Ha PoHga.
PLkoBoACTBOTO Ha YNpaBfsBalloTO [pYXeCcTBO HEnpekbCHaTto OueHsiBa Bb3AEWCTBMETO Ha
BbMPOCUTE, CBBLP3aHK C KNUMaTa.

MpeanonoxexuaTa Guxa Mormu Ja ce NPOMeHsAT B 6bAelle B OTFOBOP Ha MPeACTOsM EKONOrUYHA
pasriopeatu, NoeTH HOBU aHMAXUMEHTV U NPOMEHSLLIO ¢e NoTpeGuTencko TepceHe. Tean npomeHw, ako
He 6bgaT npeAuaeHW, Buxa MOrMM Oa OKaxaT BNMsSHUWE BbPXy ObaewuTe Napuy4HM noTouw,
chuHaHcoBM pesynTaTi U HUHaHCOBO CCTOAHKE Ha doHaa.

4.4. Cpenku B uykaecTpaHHa BanyTa

Chenknte B 4dyXaecTpaHHa BanyTa ce OT4uTaT BbLB (pyHKUMOHanNHaTa Banyta Ha PoHpga no
othmuuanHus obMeHeH Kypc KbM gaTtaTta Ha caenkaTta (obssenus dvkcuHr Ha bbnrapcka HapogHa
6aHka). Meuanbute 1 3arybute oT KYpCOBW Pa3NUKN, KOUTO Bb3HUKBAT NPpU YpexaaHeTo Ha Tesn caerku
1 NpeoLgHAIBAHETO Ha NAapUYHUTE MO3ULUK B YyXaecTpaHHa BarnyTa KbM Kpasi Ha OTHETHUS Nepuog, ce
npusHaBaT B nevyan6aTa wnu 3arybara.

HenapuWyHUTe NO3ULMK, OLIEHSIBAHU NO UCTOPUYECKa LeHa B YyXAeCTpaHHa BanyTa, ce oTd4uTar no
oBMeHHNS KYPC KbM AaTtaTa Ha chenkaTta (He ca npeoleHeHu). HenapyiHuTe no3auumm, oLueHsaBaHn no
crnpaBeanvMBa CTOMHOCT B YYXKAECTPAHHA BanyTa, Ce OTYMTAT No 0GMEHHUS KypC KbM AaTaTta, Ha KOATO
e onpefeneHa cnpaBeanuBaTa CTOMHOCT.

BwrrapcknsaT fieB e chukcupaH KbM eepoTo B choTHoleHue 1 EUR = 1.95583 n..

4.5, JluxseHn npuxoau v pasxoau

MpuxogWTe OT NMXBWM W pasxoguTe 3a NUXBKM ce NpusHaBaT Ha MponopuuoHanHa BpemesBa Gasa,
nanonasariku MeToaa Ha edeKkTUBHaTa NMXBa U MpUnaraiky NpuHLMNAG Ha TEKYLWOTO HauucnsBaHe.
MpyxoanTe OT IMXBU W PA3XOAUTE 3a NTUXBU BKNOYBAT aMOPTU3aLMATA Ha AUCKOHTOBK, MPEMUIHN U
APYTU Pasnukn Mexay MbpBoHayanHaTta oT4eTHa CTOMHOCT U CTOWHOCTTA Ha Nagexa Ha NIUXBOHOCHUSA
MHCTPYMEHT, n3uncreHa Ha 6asa Ha e(PekTUBHUA NUXBEH MPOLEHT.
MpuxoayTe OT NUXBK U pa3xoauTe 3a NUXBIN NPeACTaBeHN B nevantu 1 3arybu Bknioyear:

e  NUXBW OT (hMHAHCOBM aKTVBM, OLIEHSIBAHU MO CTIpaseanBa CTOMHOCT Npes nevyanbara v 3aryGara;

e  NKXBW MO (PUHAHCOBM aKTUBW C OTpULIATENHA JOXOOHOCT.
OcHoBHUTE hrHaHCoBM Npuxoan Ha PoHAA ca OT NIMXBOHOCHN LIEHHU KHIWKA. PUHAHCOBUTE NMXBEHW Pa3xoam
ce chopMmparT oT NNaTeHn NUXBM Mo pasnnalaTentn CMeTkW B Neea U eepo Ha baHkara genoaurap.
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4.6. TMevan6u / (3ary6u) oT (hpMHAHCOBKU aKTUBM M NACUBU, OLEHABaHM NO CnpaBegnuBa
CTOWHOCT npe3 nevanbara u 3arybata
Mevan6u (3arybu) oT hvHaAHCOBM aKTUBM W NAacuBW, OLEHABaAHW MO cnpaeeanusa CTOAHOCT npes
neyanbata u sarybarta BwuouyBaT nedyanbute v 3arybute oT npogaxbata unu npomsiHata B
cnpaeeanMBaTa CTOMHOCT Ha (PUHAHCOBU aKTUBMW Y MAcUBUW, KaKTO W NPUXOAK (pasxoau) oT Tbprosus ¢
yyK[leCTpaHHa BanyTa.

4.7. Paaxogm
Pasxooute ce npusHaeaT B oTdeTa 3a nevanbata unu 3arybaTta M Apyrus BceobxeaTeH Aoxod 3a
nepuoga, npe3 KOMTO ca Bb3HWUKHAMM, HE3aBUCUMO OT NapuU4HUTE NnallaHus.

Bouukn  pasxoaud, CBbp3aHM C AefHocTTa Ha [loroBopHMsi DOHA, BKIIOMMTENHO pasxoaute 3a
Bb3HarpaxaeHve Ha YNpasnsBealloTo gpyXecTBo U Ha 6aHkaTa Aeno3nTap ce npusHaeart B nedantu u
3arybu Ha NpuHLMUNA Ha TeKyLWwoTo HauucnsisaHe n cbrnacHo 3MNMLUK He moraT fa HagsuwasaTt 5.00%
/neT npoueHTa/ OT cpeaHaTa roguillHa HeTHa CTOMHOCT Ha akTueuTe no OTyeTa 3a (PUHAHCOBOTO
cheToaHue Ha PoHpaa.

MNpekuTe pasxoan Ha NpUTEXaTenuTe Ha AANOBE, CBbP3aHKU ¢ MOKynkaTa u obpaTHO U3KynyeaHe Ha
aanose oT doHaa, ca nocoveHn B Mpocnekta Ha JoroBopHus hoHa,.

4.8, Takcy U KOMUCHUOHMU
Mpuxogute 1 pasxogute 3a TakcW M KOMWUCWOHM ce Npu3HaBaT B nedvanbarta wim 3ary6ata, korato
CLOTBETHATa yCryra e M3BbpLUeHa. TakcuTe N KOMACUOHWUTE, KOUTO ca HegernvumMa YacT OT edeKkTUBHUS
nuxseH [oxod Ha (PMHAHCOB aKTWB MMW NacWB, y4acTBaT B U34YUCNEHUATA Ha edEeKTUBHUS NUXBEH
NPOUEHT 1 C& OTYUTAT KaTO NIMXBEHU NPUXOAN UK pasxoau.

TaKkcuTe, KOUTO He ca Hepa3gernHa YacT oT e(PeKTUBHUA NMUXBEH NPOLEHT Ha PUHAHCOBUS UHCTPYMEHT
ce oTYUTar cHeToBoaHO B cboTBeTcTBue ¢ MCPO 15. Takcute  KOMUCUOHHUTE C€ CLCTOAT OCHOBHO
OT TaKCU 3a CbXpaHeHWe Ha napWvHM cpeacTBa Mo 6e3CpoyHU Oeno3uTu B neBa U eBpo U 3a
pasnnaiiatenHu onepauuv B nesa.

49. NOaHbumn

doHALT KaTo BWJ KONMEKTUBHA WHBECTULMOHHA cXema, AonycHaTta fgo nybnuyHo npeanaraHe B
Peny6nuka bunrapus, nonaea npedepeHumanHo AaHb4YHO TpeTupare, kato nedanbarta He ce obnara
C KOpNopaTUBEH AaHbK.

4.10. ®HaHCOBU MHCTPYMEHTH
4.10.1. NpusHaBaHe U OTNUCBaHe
duHaHcOoBUTE akTUBM M (BMHAHCOBWTE NacuBM ce npusHaeaT, korato PoHALT CTaHe cTpaHa no
OOroBOPHUTE YCNOBUS HA (PUHAHCOBUA UHCTPYMEHT.

duUHaHCOBUTE aKTMBM Ce OTNUCBAT, KOraTO AOTOBOPHUTE NpaBa BbpXy MapUyHWTE noTtoum OT
PMHAHCOBKS aKTUB U3TUYAT UMK KOTaTo (PUHAHCOBUAT aKTUB Y NO CHLLECTBO BCUMKN PUCKOBE U Maroan
ce rpexBbpnAT.

duHaHcoBUTE NMAacuMBM Ce OTMUCBAT, KOraTo 3a0b/DKEHMETO, MOCOYEHO B IOTOBOPA, € W3MbIHEHOo, &
OTMEHEHO U CPOKBLT MY € U3TeKbI.

4.10.2. Knacudukauma n NbpBOHaYarnHo oueHABaHe Ha (PMHAHCOBU aKTUBU
MbpBoHavanHo hMHAHCOBUTE aKTUBM Ce OTYMTaT NO ChpaBenMBa CTOMHOCT, KOPUrMpaHa ¢ paaxogute
o cAenkaTa, ¢ U3KNKYeHne Ha (PUHaHCOBUTE aKTUBM MO cnpaBeAmMBa CTOWHOCT Npes nevanGara unu
sarybaTta, KOUTO He CbAbPXaT CbliecTBeH (PUHAHCOB KOMNOHeHT. [MbpBOHavanHaTa oueHka Ha
(bvHaHCcOBUTE akTMBM MO CnpaBeanuBa CTOMHOCT npes nedanbata unu 3arybaTa He ce kopurvpa ¢
pasxoguTte No caenkara, KOUTO ce OTYUTAT KaTo TEKYLLUW pa3xoau.

B 3aBuMcUMOCT OT HauMHa Ha nocreaBawo oTyATaHe, MUHAHCOBUTE akTMBM ce knacuduumpar B eaHa
OT cneaHuTe KaTeropumn:

. [OBbATOBU UHCTPYMEHTU NO aMOPTU3UpaHa CTOMHOCT;
. (hMHAHCOBM aKTUBM NO CripaBeAnMBa CTOMHOCT npes nevantarta unv sarybara;
. thHaHCOBM aKTMBW MO CchnpasBegnvMBa CTOWHOCT Mpe3 Apyr BceobxeateH pfoxon ¢ umm 6es

8
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pemacwd;mxauwﬂ 8 nevyanbaTa unu 3ary6aTa B 3aBMCUMOCT ganu ca gbnrosu UNv KanutanoBy MHCTPYMEHTU.

Knacutukaumara Ha oMHaHCOBWTE aKTMBU ce onpeaens Ha 6asata Ha cnegHuTe OBe yCrnoBus:
. 6uaHec MogenbsT Ha [ipyecTBOTO 3a ynpaBneHvie Ha (pMHaHCoBUTE aKTUBW;
. XapaKTepUCTUKUTE Ha QOTOBOPHWUTE NApUYHK NOTOLM Ha (OUHAHCOBUS aKTuB.

BcuukiM NpUXoay W pasxoam, cBhLp3aHu ¢ (PUHAHCOBUTE aKTWMBMW, KOMTO Ca NMpuU3HaTU B nevanGarva
sarybara, ce npeAcTaBAT Ha pen ,3aryGa oT onepauun ¢ MHBECTUMUMK® B OT4eTa 3a nedan6ata unu
saryBaTta v Apyrus sceobxeaTeH A0X0A.

4.10.3. NMocneaBalyo oLeHABaHe Ha (PUHAHCOBUTE aKTUBU
Q®uHaHco8U akmueu o aMopmu3upaHa cmoiiHocm

drHaHCOBUTE aKTUBU CE OLLEHABAT NG aMopTU3NpaHa CTOMHOCT, ako U3MLNHABAT cneaHuTe Kputepun
1 He ca onpeaeneHun 3a oueHsaBaHe no cnpasegnvea CTOWMHOCT npes nevan6ara u 3ary6aTa:

. hOHOLT YNpaBnsea aKTMBYTE B PaMKUTE Ha OU3HEC Mofen, YMSTO Uen € Aa Abpxu (uHaHCoBUTe
aKTVBM W ga cbBUpa TeXHUTE JOTOBOPHI NapUHHW NOTOLIK;
. CLIMAcHO AOrOBOPHUTE YCMOBUS HA (PUHAHCOBUA aKTUB Ha KOHKPETHU AaTW BL3HVKBAT MapyuHu

MOTOLW, KOWTO Ca 8AWMHCTBEHO MIALLAHMS MO [MAaBHULIA U NTUXBA BLPXY HeroraceHaTa CyMa Ha rraBHALaTa.
Tasu kaTeropusi BKIoYBa HegepuBaTUBHA (PUHAHCOBM akTUBMN KaTo 3aeMu 1 B3emMaHus ¢ UKCUpaHu
UnM onpedenvuMKn NNawaHusi, KOUTO He ce KOoTMpaT Ha akTMBeH nasap. Cnea nbpBOHAYanHoTo
npusHaBaHe Te ce oUueHsiBaT No aMopTU3MpaHa CTOWHOCT ¢ U3nosn3BaHe Ha MeTofda Ha edekTnBHATA
nuxea. [UckoHTMpaHe He ce U3BbpWBa, Korato edekTLT OT Hero e HechbllecTBeH. PoHabT
Knacuduumpa B Tasm KaTeropusi CBOMTE B3eMaHUsl, KakTo U Napute 1 Napu4yHnTe ekBUBaneHTH.

- BzemaHus

BseMauus, Bb3HUKHANK NbpEOHaYanHo BbLB PoHaa, ca HeaepuBaTUBHU (DUHAHCOBU MHCTPYMEHTH C
UKCHpaHK MNaljaHvs, KOUTO He ce TbpryBaT Ha akTuBeH nasap. OBbukHoBeHO Te ce AbLMKaT 3a
ypexxaaHe B KpaThK CPOK M CriefaoBaTesrniHo ca knacudmnumpady kaTto TekyLLv. BsemanmaTa ce npusHaBat
NMbpBOHaYanHo B pa3Mep Ha Ge3yCnOBHOTO Bb3HarpaxieHue, OCBEH ako ChbAbpXKaT 3Ha4YMTeNHK
KOMMOHEHTH Ha puHaHcupaHe. PoHOBT ObPKM B3eMaHUATa ¢ Luen cbbupaHe Ha AOroBOPHUTE NapUYHK
noToLM W CRe[oBateriHo MM OUEHsIBa MO amMopTU3MpaHa CTOWHOCT, KaTo W3Nof3Ba MeToaa Ha
ecdbekTuBHaTa nNuxea. [JUCKOHTUpaHe He ce W3BbLPLUBA, KOrato edeKkTbT OT HEro € HecbLEeCTBEH.
Baemanus ot 6aHkn NpeAcTaBnsiBaT NAPUYHK CPEACTBA, BNOXEHU HA CPOUHM AErOo3nTU ¢ MaTyputeT
Haz Tpu Mecela ca (hMHaHCOBW aKTUBW, KOUTO CE NPU3HaBAaT MbPBOHAYaHO MO UeHa Ha npuaotuBaHe.
BrniocnegctBue Te ce npeacTaBAT NO amMopTU3MpaHa CTOMHOCT, KaTo BCska pasnuka mexgy
npeAocTaBeHUTE CpeacTBa M CTOWHOCTTa UM Ha Nagex ce npuaHasa B nevanbarta wnu sary6ara 3a
nepuoaa no MetoAa Ha eeKTUBHUA NUXBEH MNPOLEHT.

- MNapu4Hru cpedcmea u NapuyHU exeusaneHmu
$OHABLT OTUKATA KaTO Napyn U NapU4HN €KBMBAMNEHTK CriegHuTe akTMBA: NapuYHU CpeacTBa No Aeno3UTH
Ha BMXAaHe U MapU4HU CPEACTBA, BIIOKEHU HA CPOYHM AEMO3WUTW C AOTOBOPEH MaTyputeT 0 Tpu
Mecewa, CBbP3aHN C He3HavyuTeneH pUck oT NPoMsiHa B cnipaBeanyMBaTa UM CTOMHOCT U ce U3Nonssar
OT YNpasnasawloTo PYKeCTEO 3a yrnpaBfieHWe Ha KpaTKOCPOYHWN aHraxkMMeHTH Ha donaa.

duHaHcOBU aKMueU, oyeHs8aHU no cnpaeedsnuea cmoluHocm npes neyanb6ama unu 3azybama
duUHAHCOBM aKTUBMK, 38 KOUTO He € Npunoxum BusHec Mogen ,AbpXXaHu 3a cbbupaHe Ha JoroBopHUTE
napu4HM NoTouun” unu BusHec Moaen ,AbpXxaHu 3a cbbupaHe u npogax6a®, KakTo U PUHAHCOBKW aKTMBW,
YAUTO AOTOBOPHU NApUYHKU NOTOLM HE Ca eAMHCTBEHO NNAaLLaHWA Ha FMaBHULA W NTUXBK, CEe OTYUTAT Mo
cnpaBeAnvBa CTOMHOCT Npe3 nevan6aTta unu sarybava.

Tasn KaTeropvs CbAbpXa UHBECTULMU B ALMTOBW UHCTPYMEHTU. QOHOLT He e HanpaBun HEOTMEHUM
n36op fga oTudTa UHBECTULMWTE MO cripaBeanuBa CTOWHOCT Mpe3 Apyr BceoGxBaTeH goxod U OTYHUTA
MHBECTULIMUTE MO cripaBearniuBa CTOWHOCT npe3 nedvanbarta unu 3arybara.

MpoMeHuTe B cnpaseanueaTa CTOMHOCT Ha aKTMBUTE B Ta3u KaTeropus ce oTpasaBaTt B neyanbara u
3aryGaTa. CnpaBennMBaTa CTOMHOCT Ha (bMHAHCOBUTE aKTMBW B Ta3u KaTeropus ce onpegensa 4vpes3
KOTUpaHU LeHN Ha akTuBeH nasap wnu 4pes n3nonssaHe Ha TeXHWKU 3a OUeHABaHeE, B cnyqaﬁ 4e HAMa
aKTUBeH nasap.
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Bnnzapcku u qyxdecmpanHu obauzayuu, ObpiaHu 3a mbpaysaHe

Cnpasennueata CTOWHOCT Ha GbNrapcku v uyxpecTpaHHu obnurauum, gonycHaTn [o WIu
ThLprysaHuHa perynupaH nasap 8 Peny6nuka Burrapus, ce onpepens:

. no ueHa Ha 3aTBapsaHe unn apyr aHanoruvyeH nokasarten B leHA Ha oleHKaTa, obGsaBeHa
Yype3 cucremMarta 3a TbproBmnsa uin B GODCOBVIFI BloneTuH;

+  aKko He MOXe da ce onpeadeny LeHa no peda Ha npeaxogHaTa Todka, ueHaTa Ha
obnurauuuTe e LieHa Ha 3aTBapsiHe Uy ApYr aHanorvdeH nokasaren 3a Hai-6nmskus oex
npes nocrieaHvs 30- oHeBeH nepuof, Npeaxoxaall, AeHA Ha OLeHkaTa, 3a KOWTO uMa
CKINIOYEHN CAESKW;

- B CNy4auTe, KOraTo ce onpeaens crnpaBegnysaTta CTOWHOCT Ha obavrayum, no KouTo
npeacTou nNnallaHe Ha nuxBa v NyBnMKyBaHaTa 4pes cuctemaTta 3a TLProBus WK B
Gopcoeusi BIONETUH LeHAHAa CKMIYEHW C TAX CAENKU WU Ha UeHa ,kynyBa' e HeTHa,
cnpaeeanveaTa CTOWHOCT ce hopmmpa, KaTo KbM MyBGnukyBaHaTa LeHa ce npubasu
AbIMKUMUAT NUXBEH KYNOH KbM AataTa Ha oLeHkara.

Mpu HEBB3MOXHOCT Aa 6bAAT NPUMOKEHN rTOpHUTE TOUKU, Npu hopMUpaHe Ha cripaBeanMeaTa
CTOMHOCT Ha 0BnUraumm, [ONycHaTM 4O WK TbPryBaHW HA perynipad nasap Wiu gpyro MACTo
3a TLPrOBUA, KaKTO 3a onpefensHe Ha crnpaBeAnueaTa CTOWHOCT Ha obnurauuy, KOUTO He ce
TLPryBaT U He ca A0NYCHaTK 40 THProBUA Ha peryrvipani nasapu Wim 4pyrv MecTa 3a Thprosus,
ce npunara MeToabT Ha AUCKOHTUPAHUTE NAapUYHW NOTOLK.

4.10.4. Obe3ueHKa Ha (PUHAHCOBUTE AKTUBU
MaucksaHuATa 3a obesueHka cbrinacHo MCPO 9 wanonssat WHGOpMaUWA, OpUEHTUpaHa KbM
6baelleTo, 3a ga NPU3HaAT oYakBaHWTe KpeOuTHU 3arybu — MoaensbT 3a ,04aKBaHUTE KPEeaWTHM
saryou”.

WMHCcTpyMeHTUTE, KoMTO NonagaT B ob6xBaTta Ha HOBUTE U3UCKBAHWA, BKIOYBAT 3aeMU U Apyri AbNrosu
VHAHCOBV aKTUBW, OLIEHABAHW NO amMopTU3UpaHa CTOWHOCT, TLProBCKUM B3eMaHWA, axkTUBU NO
JOroBOPK, MPU3HATU N OueHsBaHW cbrnacHo MCPO 15, kakTo M KPeAUTHWU aHraXUMEHTN U HAKOW
[oroBopM 3a (bMHaHCcoBa rapaHuus (Npy eMuTeHTa), KOUTO He ce OTYMTAT Mo cnpaseanuea CTOWHOCT
npes ne4yanbara unu 3ary6ara.

MpusHaBaHeTo Ha KpeaUTHU 3aryb Bede He 3aBUCU OT HACTLNBAHETO HAa CLOWUTUE C KpeauTHa 3ary6Ba.
BmecTo ToBa OHALT pasrnexaa no-wmnpoK crnekTsp oT MHGOPMaLIMA NPy OLeHKaTa Ha KpeaUTHUS PUCK
1 OUEHABAHETO Ha OYaKBaHUTE KPegUTHW 3arybu, BKMOUUTENHO MUHANU CLBUTUN, TeKyLM YCnoBus,
pasyMHU ¥ NogabpXallv NporHO3u, KOUTC BIUAST BbPXY O4vakeaHata cbOupaemocT Ha 6Gbaelyute
napuvHU NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu Noagxos, HACoYeH KbM BbAeleTo, ce NpaBu pasrpaHUYeHUe Mexay:

. (PMHAHCOBU WHCTPYMEHTH, YMETO KPEeOWUTHOTO KayecTBO He Ce € BMOLWWIO 3HAYUTEMNHO ChpAMo
MOMEHTA Ha MbPBOHA4ANHOTO NPU3HABAHE UMM UMAT HUCHK KpeauTeH puck (Gasa 1) u

. (PUHAHCOBM MHCTPYMEHTM, YAETO KPEAUTHOTO KAUECTBO CE € BNOLUWSIO SHaYUTESHO CNPSMO MOMEHTA
Ha MbPBOHAYANTHOTO NPU3HaBaHe UM Ha KOUTO KpeguTHUA PUCK He € HUCHK (Pasa 2)

. .Pasza 3“ obxpawa uHaHCOBW aKTVMBK, KOUTO UMAT OBEKTUBHM [oKasaTencrsa 3a obesueHKa KbM
oTyeTHaTa fara. Huto equH ot dmHaHcoBuTe akTyBM Ha [pyKecTBOTO He nornaga B Tasu KaTeropust.

3a ¢uHaHcoBM akTuBM BB Paza 1 ce npusHaBaT 12-mMeceyHu ovakBaHWu KpeavuTHU 3arybu, AokaTo 3a
BTOpaTa KaTeropusi ce nNpusHaeaT odakBaHWTe 3arybu 3a Lenns cpok Ha puHaHCOBUTE UHCTPYMEHTHU.
OvakBaHUTe KpeguTHU 3arybu ce OnpefensaT KaTo pasnukata MeXAy BCUYMKM OOTOBOPHM MapUyHU
noTOLM, KOUTO ce AbkaT Ha PoHAa Y NapyuiHUTE NOTOLM, KOUTO T AEVCTBUTENHO O4aKBa Aa Nonyyu
(,napnyeH HepocTur). Tasun pasnuka e AUCKOHTMpaHa No NbpBOHAYANHUA ePeKTUBEH NUXBEH NPOLEHT
(unK ¢ KopurMpaHusa cnpsAMo KpeanTa edekTUBeH NUXBEH MPOLIEHT).

POHALT N3MON3Ba CBOA HATPYNAH ONWT, BLHLLIHW Nokasarenu u nHdopmMaums B AbAFOCPOYEH NIaH, 3a
A3 U3UMCIN OYaKBAHUTE KPEOUTHN 3aryby No akTUBWTE, OTYUTAHK NO aMOPTU3NUpaHa CTOMHOCT
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4.10.5. Knacudukauua u oleHaBaHe Ha (PUHAHCOBUTE NACUBK
duHaHcoeuTe nacuen Ha [oroBopHUS HOHA, BKNOYBAT Apyrv (hMHAHCOBU 3aabikeHus. duHaHcosuTe
nacuBM ce OLEHABAT MbpPBOHAYanHO No cnpaBeAnvBa CTOWHOCT U, KbAETO € NPUMoXMMo, ce Kopurupat
Nno OTHOWEHWE Ha pasxoguTe MO caernkata, ocBeH ako [pyXecTBOTO He € onpegenuno paaeH
chrHaHCOB NacyB KaTo OLieHsABaH No cnpasegnvea CTOMHOCT Npe3 neyanbata u 3arybara.

duUHaHCOBUTE NACUBM Ce OLEHSIBAT NoceBalLo Mo aMoOpTU3KpaHa CTOMHOCT, M3Mon3Baiku MeToaa Ha
edeKkTuBHaTa NUXBa, C U3IKIIYEHWe Ha AepvBaTUBUA U (DPUHAHCOBW NMacuBK, KOUTO Ca OMpedeneHu 3a
oLeHsABaHe no cnpaseanMea cCTOMHOCT Npes nevanbarta unu sarybarta (C usknioveHe Ha AepuBaTUBHA
(OUHAHCOBU UHCTPYMEHTU, KOUTO Ca onpeaeneHn U edekTMBHU KaTO XeMKUPAaLL, MHCTPYMEHT).

Bcuukn pasxogy CBbP3aHN C NAXBM U, aKO € NPUIIOKUMO, NPOMEHU B cnpaBeanvBaTa CTOMHOCT Ha
VHCTPYMEHTa, KOUTO Ce oTYMTaT B nevanGarta wunu 3arybara, ce BKNOYBaT BbB (PMHAHCOBUTE pasxoan
unu prMHAHCOBUTE NPUXOON.

4.11. PuckoB npodhun u ynpaesneHue Ha pucka
HHeecmuyuoHHa cmpamezusi Ha ®oHda

MHBECTUUMOHHATa CTpaTerns e peanuaupaHeTo Ha KanuTanoBu nevanty oT UeHHW KHKa, Npuxoam ot
AVBUAAEHTYN /| [OXOAW OT AANOBU LEHHU KHWXKA, KAKTO U TeKylln NOXOAU OT ObLATOBU LIEHHU KHIKa Y
ApYyr (OUHAHCOBU WHCTPYMEHTW. 3a nocTuraHe Ha WHBECTUUMOHHUTE LEnd YnpaenssaljoTo
APYXeCTBO npunara cTpaTervs 3a aKTVBHO yrpaBlieHne Ha NopTdeina oT (pUHAHCOBN NHCTPYMEHTU 1
flapu4HK cpeacTea.

KoHkpeTHaTa CTpyKTypa Ha akTUBMTE 3aBUCK OT MOMEHTHUTE nasapHu ycrnosus. MHBecTULMOHHUTE
pELIeHUs U HAPEXOAHWUSA, KOUTO Ce W3NMBLMHABAT MNpU NpeasapuTenHo 3aaageHu orpaHuydeHus u ort
nuua, ynbnHoMotleHn oT CbBeTa Ha AWpEeKTOpUTEe Ha YNpaBnaBallioTo OPYXKECTBO ca ykasaHu B
MpocnekTta 1 MNpaewnnaTta Ha JoroBopHusa dona.

MpouectT no ngeHTUbMLMpaHe, M3mMepBaHe, aHanU3 1 OLeHKaTa Ha pUCKOBEeTe Uma 3a Len Aa Hamanu
BNUSAHUETO Ha BLHLUHUTE W BbTPELLHUTE PUCKOBU (haKkTOpU BbPXY Bb3BpallaeMocTTa Ha UHBECTULMUTE
Ha [loroBopHUSAT (POHA NpW OTYMTAHE Ha PUCKOBUA MY npodius.
YnpasneHneto Ha pucka BbLB doHAa ce M3BLPLUBA OT YNpaensBaljoTo OpyXKecTBO U ce
noAgYMHsIBA Ha NPUHLUMNA Ha LEeHTpanuMaupaHocTTa U e CTPYKTypupaHo cropefi HMBaTa Ha
KOMMNETEHLIMU KakTocneaea:
1. CbBeT Ha gupeKkTopuTe - onpefens AonNyCcTUMWTE HUMBA Ha PUCK B paMKWTe Ha
Bb3NpueTaTacTpaterus 3a passuTue;
2. WanwnHuteneH gupekrop y [NpokypuCT - KOHTpPORMPAT Npoleca Ha oaobpeHne K
npunaraHe Ha agexkBaTHU MONUTUKK W NpoLeaypy B paMKuTe Ha npueTaTa cTpaTterus 3a
yrnpaBneHue Ha pucka;
3. 3BeHo ,YnpaBneHne Ha pucka“ - U3BLPLLIBA ONepaTUBHO ASNHOCTTA NO U3MepBaHe,
MOHWUTOPUHT, YNpaBNeHUe N KOHTPON Ha PUCKOBETE MpU yNpasBneHWeTo Ha nopTdenna Ha
doHAaa.

[deiiHoCTTa NO yNpaBreHMETO Ha PUCKOBETE Ce M3BbLPLUBA €XedHEBHO, KAaTO Ce CnasBaT BCWYKW
HOPMATUBHMW M3NCKBAHMS U BLTPELIHUTE NPaBUna 3a ynpaeneHve Ha pucka. Npu oUeHkaTa Ha pucka
ce npunarart noAxoaALMU USMEPNTENN, KaTO CTOMHOCTUTE UM Ce aHanUanpaT exeHeBHO U ce cneasT
orpaHudeHunaTa n ,qeﬁcmau.mTe NAMUTA.

3a nocTUraHe Ha WHBECTULMOHHWTE uenn [oroBopHUAT PoHA ce nNpuaobpxa KbM MOMAMTUKA HA
MHBECTUPAHe NPEMMYILECTBEHO B ABLMMOBM LEHHW KHUKA U MNUKBUOHM aKUMW, B WHCTPYMEHTU C
¢hukcupaHa goxogHocT. OHOLT UHBECTUPA B ObJITOBU LIEHHU KHWKA U UHCTPYMEHTM ¢ dukcupaHa
AOXOAHOCT, NPEAUMHO ¢ UeN NoAdbPXKaHe Ha NMMKBMAHOCT ¥ B MOMEHTH Ha NasapHi CbTPECeHNs!, KaTo
C'bﬁﬂlo,ana W OCHOBHWTE CU €N BB Bpb3Ka C yNnpaBneHUeTo Ha pUcka.

OcHoBHUTe Lenu Ha PoHAa BBB Bpb3aka ¢ YNpaBneHneTo Ha pucka ca:
» [opgbpxaHe Ha yMepeHO HUBO Ha PUCK, CbOTBETCTBALLO HA MHBECTULIMOHHUTE LIS 3a PUCK
1 BOXOAHOCT;
¢ [locTuraHe Ha eceKTMBHOCT NPU XeMKUPAHETO;
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e OnTMMM3aLMA HA UHBECTULMOHHWUTE pesynTaTu (NOCTUraHe Ha MakcumanHa AO0XOAHOCT Npu
MUHWUManeH pUck);

¢ 3awura npaBaTta W UHTEpeCUTe Ha NpuTexarenure Ha aanoee Ha Ponaa ;

e ManbnHeHMe © craseaHe Ha W3NCKBaHWATA 33 JIMKBUAHOCT, CbINACHO 3aKoHOBUTE U
BBLTpELUHUTE pasnopeadu;

e [lpegoTBpaTsBaHe Ha JIMKBMOHW KPU3W B pesynTaT Ha MoAafeHn nopbykn 3a obpartHo
M3KynyBaHe Ha gsanose Ha doHaa.

B ycrnoeusiTa Ha npoabipkaBalla AbNroOBa KpU3a W HecurypHa nasapHa cpega u npes 2024 r.,
cpeacTearta Ha [joroBopHuA ¢hoHa, ca MHBECTMPAaHU NPEAUMHO B AbAFOBU UHCTPYMEHTW, AONYCHATI A0
v TepryeaHu B Peny6nuka Bbnrapus v Penybnuka XbpsaTtist , u no 6e3cpouHu AenosuTi npu 6aHka
nenoauTap.

[oroBopHuAT boHA HAMa MHBECTULMA B AePUBATUBHU UHCTPYMEHTU.

YnpaBnssalLoTo APYKECTBO CUUTa, Y€ MaKCuMarnHata WsMoXeHOCT Ha PUCK Ha akTuBuTe Ha doHaa e Ao
pasmMepa Ha 3aabrekeHusTa 3a 2024 r.

[d ,O6wmnHcka GaHka — BanaHcupaH" onepvpa B CUNHO perynvpasa cpefia, KoeTo e npeasapvTenHo
ycrnoBuWe 3a HamansieaHe Ha puckoBete oT onepauuute. OcHoBeH perynatop e KomucwsaTta 3a
UHAHCOB HaA30p U B YACTHOCT 3aMecTHUK-NpeacenatenaTt, pbkosodelw, ynpasnenue “Hansop Ha
umHBEecTMUMOHHaTa fAeiHocT” B KOH. JdonbnHuteneH KOHTPON ce ocblecTBABa W oT GaHkaTa
nenosutap.

B pesynTaT Ha ecTecTBOTO, XapaKTepyucTukaTa U MHBECTULMOHHaTa [elHOCT Ha (poHAa, BIIOKEHUTe
cpefCcTBa Ca M3NOXKEHN Ha PUCKOBE, CBBLP3aHu ¢ (OMHAHCOBUTE MHCTPYMEHTW 1 Nasapute, B KOUTO ce
uHBecTupa. OCHOBHUTE pUCKOBE ca:

e NVKBUOEH PUCK

e KpeaUTEeH puUck

e MasapeH pucK

e onepaLMoHeH pUCK

4.11.1. JlukenaeH puck
ToBa e pUCKBLT MpK OonpeaeneHn YCNoBUSA [a ce oKaXe TPYAHO WM HEBBL3IMOXHO YrpaBnsBalloTo
OpyxecTBo Aa Npofane nputexxkasaHu oT PoHOa UEeHHN KHWXKE UMW MHCTPYMEHTV Ha napuqHKUA nasap
Ha uaroAHa LeHa. B 4acTHOCT, TO3M pUCK € Hak-roNsM OTHOCHC HeNpUeTUTe 3a TLProBUS Ha perynupaHx
nasap LeHHU KHVka U MHCTPYMEHTU Ha NnapusHvA nasap.

YnpaensaealloTo SPYKECTBO Criedu M aHanusupa NUKBUOHWA PUCK Ha Basa UCTOpUYEcKU OaHHM 3a
BXOAALIM U U3XOAAWM MapUYHA NOTOLMW, CBbpP3aHW ¢ AeAHOCTTa Ha PoHAa. AHanusbT Crnyxu 3a
onpegensiHe Ha MUHUMarHWUs Npar oT Napuy ¥ NapuyYHW eKBUBanNeHTu B nopTdenna Ha PoHga. PoHasT
e ANbXeH A2 UHBecTVpa B NUKBWAHWU NPEXBLPNSEeMU LeHHU KHWXKA U ApYyrv NUKBUAHW (DUHAHCOBU
aKTUBM, KaKTo U Aa NoaabpXa Takasa CTPYKTYpa Ha akTUBUTE W NacuBUTe, KOATO fa My NO3BOMNABA Aa
U3MbHABA BLB BCEKU MOMEHT 3aibJKEHUATA ¢y No obpaTHOTO U3KkynyBaHe Ha asanoeeTe. Llenvte B
MWHUMMW3UPAHETO HA TO3M PUCK CE€ MOCTMraT NOCPEeACTEBOM aKTUBHO ynpasBneHWe Ha cpeacTeara, Jpes
onTUMM3MpaHe Ha MaTypuTeTHa/magexHata CTpykTypa Ha noptdiena ot  obnuraumm 1
ausepcnukaumnst Ha MHBECTULIMOHHUA NOpTdENRN KaTo Luano.

Ot 3ano4BaHe Ha AeMHoOCTTa Ha [oroBopHUsT hoHA A0 AaTaTta Ha hMHAHCOBMSA OTYET He € OT4eTeH
HEeJOCTUF Ha NMKBUAHM CpeacTBa WKW 3aTpyAHEHWs Npu NOKpuBaHe Ha 3agbimkeHusiTa my. He ca
V3NON3BaHN BbHLUHM U3TOYHULIM 38 OCUTYpsiBaHe Ha NUKBUOHW cpedcTea n boHAa U3nNbLNHABa cBoUTE
TEKYLLN 3aA0bMKEHUS B CPOK.

Kbm 31 pekemepu 2024 r. vHBecTupaHuTe cpeacTea Ha [loroBopHus ¢hoHO ca B LIEHHU KHUXAE,
eMUTUPaHU OT 6BLArapCcKOTo U XLPBATCKO NPaBUTENCTBA.
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Mo-pony ca npeacraseHy Tabnuuy 3a NafgexHaTta CTpyKTypa no octaTbyeH matyputeT Kbm 31.12.2024
r.n31.12.2023r.

Kum 31.12.2024 Oo 1 mecey, Or1p005 Han 5 rogunn OBLIO
roaviHU
XWn. NB. XUN. ne. Xun. nB. Xvn. nB.
AxTnem
Mapu 1 Napy4HK EKBUBANEHTH 3,132 - - 3,132
®duHaHCOBU aKTMBWA MO ChnpaBeanuea
CTOMHOCT B Nnevantara unu sarybata _ 5 2,030 - 2,035
0610 aKTMBY 3,137 2,030 - 5,167
Macusen
Tekyly sagbimkeHust 15 - - 15
06wo nacuen 15 - - 15
HeTeH nukBuageH aucbanaHc 3,122 2,030 - 5,152
Kbm 31.12.2023 Do 1 Mecey Or1p05 Han 5 rogunn OBLLO
roauHU
XWn. NB. XUn. nB. XWn. ne. Xwn. nB.
AxTuemu
Mapwn 1 napu4HY eKkBUBaNEeHTY 3,787 - - 3,787

®duUHAHCOBM aKTVMBM NO  cnpaeegnuea

CTOMHOCT B Nevanbarta unu 3arybara - 485 896 1,381
O6wWo aKTMBu 3,787 485 896 5168
Macuewn

Tekyiy 3aaLIKeHVA 14 - - 14
OBwwo nacuem 14 B - - 14
HeteH nukBnaeH aucbanaHc 3,773 485 896 5,154

PUHAHCOBUTE aKTUBU KaTo cpeAcTBO 3a ynpaeneHue Ha NIMKBUOHUA PUCK

anl OLEHABAHETO U yNpaBneHUeTo Ha NMUKBUOHUA PUCK ﬂ,py)KeCTBOTO oT4yUTa O4HakBaHUTE nNapuUvHwn
notoun oT CpMHaHCOBVI WHCTPYMEHTH, no-CneunanHo HanuvyHute napudHu cpeactea U TbProBCKU
B3emMaHua. HanuyHuTe napuyHn pecypcn W TbLProBCKU B3eMaHWA He HagsuillasaT 3HaJyuTenHo
TEeKYLUTEe HY>KAU OT U3XOaAL NapuyeH NOTOK.

4.11.2. KpeguteH puck

ToBa e pUCKbT M3gaTensT (OAPY)KEeCTBOTO — eMUTEHT) Ha AbNTOBU LIEHHN KHWXA, OBLUNHCKX obnnraumm
M WHCTPYMEHTW Ha NapuyHusi nasap, CbOTBETHO NUUETO npedoctaBuno obeanedeHue, ga 6bae B
HEBBb3MOXHOCT 4a U3MBLITHU CBOUTE 3aQbIDKEeHUs, B YaCTHOCT fia U3NnaTyh HaBpeme rnaeHuuarta uunu
ObIDKUMUTE Nuxeu. Mpu QOroBopy 3a oBpaTHO U3KyNyBaHe, ako KOHTpareHTLT Ha ®oHOa He MoXe aa
M3MbNHU 3adbIKEHUETO CU Aa M3KYNW oBpaTHO UeHHWUTe kHuXa, PoHOLT Moxe fa noHece 3ary6Ga,
JOKOMKOTO npuxogute oT npopaxbarta Ha oBGesneveHWETO ca MO-Markv OT LeHaTa Ha obpaTHoTo
U3KynyBaHe, koraTto T8 € dukcupaHa. Korato KOHKpETHUTE LEeHHU KHWKA U UHCTPYMEHTW Ha NapudHUs
nasap, B kouto PoHOLT e WHBEecTMpan, UMaT KpeguTeH PEelTUHr, KPEeAWUTHUAT PUCK BKIHOYBA
BBL3MOXXHOCTTA 32 NOHWXEHWEe Ha KpeaUTHUA PeNTUHT.

YnpaensisawoTto [pyxecTBo ce cTpemMu fa peayumpa KpeaUTHWs PUCK NpU UHBECTMpaHe B
WMHCTPYMeHTU ©e3 KpeauTeH peWTUHr NOCPeACTBOM W3BLPWIBAHE Ha KpeouTeH aHanus,
AvBepcudukaLmsa Ha MHBECTULMWTE W HabnogeHve Ha cbbuTnsATa U TEHAEHUMUTE B MKOHOMUYECKUTE
W nonuTMdeckn ycnosusi. Hsima curypHocT, Ye Te3n OeWCTBUA Ha YnpasnssawioTo [ApyXecTBo Lie
npegoTBpaTAT 3arybu.

banaHcoBara CTOWHOCT Ha (hHaHCOBUTE aKTUBW NpeACcTaBnsiBa MakcUManHarta KpeauTHa eKCnosuuus.

YNpaensBawoTo APYKECTBO CUUTA, Ye He CbLUECTBYBa PUCK NO OTHOLUEHWE Ha Napu4HWUTE cpeacTBa,
TbI KaTo ca Ha Aeno3uTM Ha BwxaaHe B DBaHka-geno3utap Ha [oroeopHua coHa, Anuadl, BaHk
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Bonrapust Al. [QBArocpoqHusAT KpeauTeH pelTuHr Ha 6GaHkata — paenosutap, nNpuchaeH ot
mexayHapogHaTa peiiTuHroea areHums Fitch Ratings e ,BBB+" ckc crabunHa nepcnektuea, koeto e
eqHO HMBO Haa To3u Ha Peny6nuka Bvnrapus —,BBB".

Cnopeql aHanus Ha KavecTBOTO Ha KpegwuTHaTa ekcnosvuns Ha 6asa oueHkaTa Ha penTuHrosaTa
areHuus ,CtaHaapt eHg Mybpc” kbMm 31.12.2024 r. ,PoHabT npuTeXaBa 6bArapckm AbpXaBHU LeHHU
KHWXa B paamep Ha 1,530 xun. nB. (2023: 1,381 xun. nB..) ¢ MHBECTULIMOHEH perTUHr BBB 1 npes aeeTe
roavHn. Tosa npeacTaenaea cboTBeTHO 29.61% oT obuio akTveuTe Ha doHaa kbM 31.12.2024 r. n
26.72% 3a 31.12.2023 r.

Kbm 31 gekemspu 2024 r. GoHObT NpUTeXaBa XbpPBaTCKU OLPXKABHM LIEHHU KHDKa B pasmep Ha 505
XWI.NB., KOUTO NpeacTaBnsaear 9,78% oT obLo akTneuTe .

PaanpefeneHneTo Ha MHBECTMLMMTE B AbLKABHU LIGHHM KHWXa (npenctasedn no OpyTHa LUewa) no
MKOHOMUYEecKkU oTpacnn kbM 31 gexkemepu 2024 v 2023 e kakTo cneasa:

2024 % oT 2023 % oT
obuwaTa obwarta
CTOMHOCT Ha CTOMHOCT Ha
aKTUBHUTE aKTUBUTe
XuWn. ne. XWn. fB.
ObpkaBeH gunr L 2,035 39.38% 1,381 26.72%
O6wo 2035 39.38% 1,381 26.72%

[MazapeH puck

MasapHWUAT pUcK e PUCKbT OT 3aryba npy NpomsiHa Ha CTOMHOCTTA Ha (PUHAHCOBUTE aKTuBM,
npuTexaeaHu oT [loroopHusa oHa, BcneacTene HebBnaronpuATHO U3MEHeHWe B NasapHu dakTopu.
BcuukM NasapHU MHCTPYMEHTM ca o06ekT Ha nasapeH puck. MHCTpymeHTWTe ca npusHaTW 1o
crnpaBeanyMBa CTOMHOCT M BCUYKM NPOMEHW B Na3apHUTE YCINoBUA Ce OTpasaBaT NPAKO BbpXy HETHUA
npuxopd oT gerHHOCTTa.

4.11.3. luxseH puck

ToBa € pUCKBLT NPOMEHWUTE B Nas3apHUTE NIMXBEHU NPOLEHTU Aa ce oTpas3aT HebnaronpuATHO BBLPXY
[0X0Aa VN CTOWHOCTTa Ha akTMBUTE Ha [LoroBopHust ®oHA, CLCTOALLM Ce OT ALITOBU LLEHHN KHWXKa U
WHCTPYMEHTM Ha napuuHus nasap. (1o npuMHUMN, HapacTBaHeTO Ha NUXBEHUTE NPoueHTW BOAWM A0
NOHWXEHNe Ha nasapHaTa LeHa Ha ObNroBuUTe WHCTpyMeHTW. [lpn uHBecTULMWTE B ABLNTOBU
VHCTPYMEHTM NUXBEHUSIT PUCK € NO-ManbK NpyU KpaTKoCPOUHNTE (MHCTPYMEHTUTE Ha Napu4Hus nasap)
1 FO-FONAM MPU ALATOCPOYHUTE ABLIFOBU KHWXA. Beuyky (PMHAHCOBY aKTMBK U NacvBi Ha PoHaa KbM
31.12.2024 1. n kbMm 31.12.2023 1. ca ¢ huKkcupaHa nuxea.

LorosopHusAT ®oHf U3MepBa NMXBEHWUA PUCK Ype3 N3dMciIsiBaHe Ha alpalus. [iopalusaTa e ocHoBHaTa
MApKa 3a YyBCTBUTENHOCTTA Ha AafleHa LieHHa KHWra KbM W3MEHEHMETO Ha HMBOTO Ha NUXBEHWTe
npoueHTn. YNpaensBalloTo APYXecTBO U3Non3ga MeToga Ha moauduumpaHata giopauus, 3a ja
M3MepU NTUXBEHWUS PUCK, CBbP3aH C BCAKA LIeHHA KHUra, basupana Ha NUXBEH NPoUeHT kaTo: obnurayuy,
nnxseHu cyanose, glovubpey 6asvpaHn Ha NMXBEHW NPOLEHTK, W hrodbpcy, 6asmpaHn Ha obnurauum.
B o6uy nuHiv yeenvuerueTo Ha obluaTta moauduumMpaHa aoopauus Ha nopTdeina Ha PoHga, Boan
[0 yBenuyeHune Ha oGilaTa usnoXeHocT KbM NTMXBEH PUCK.

B taGnu4eH Bua no-gorny ca nocodeHn aktyanHu kbm 31.12.2024 r. gaHHW OTHOCHO A0XOOHOCT W
MoaudVLMpaHa Alpaunsa Ha ObpXasHUTE LeHHU KHuKa B nopTdeina Ha PoHaa.

[. EMHTEHT Koaevnens .B;y'm ] Kpacu nagex Kynon Jc ci{Momd paHa Aropaimys
|P. Bearapus BG2040117215 BGN 27.3.2025 0.8 3.19% 0.23
|P. Buaraphsa BG2040119211 BGN 21.12.2029 0.50 345% 483
r. Busraps BG2030020114 BGN 15.1.2025 0.01 2.71% 0.04
P. Beirapus BG2040210218 EUR 29.9.2025 5.75 3.53% 0.72
P. Byirapys BG2030024116 BGN 17.4.2027 4 3.45% 2.18
P. Burapus BG2030021112 BGN 24.2.2026 4] 3.23% 1.13
P. XwpBamis XS1428088626 BGN 20.3.2027 3 2.54% 2.08
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UyBCTBUTEMHOCTTa BLB BCEOOXBATHUA A0XOA Ha MHBECTAUMUTE Nof bopMaTa Ha LeHHW KHUMM ©
VHCTPYMEHTU ¢ dhuKcUpaH JoXof KbM NUXBEH PUCK, NpW AoMyckaHe 3a napasnenHo noBUlLeHue B
KpuBaTa Ha goxoaHocTTa, Ha [P O6wuHcka baHka - BanancupaHd kbM 31.12.2024 r. (Ha 6a3a uicTu
ueHn) e:

cLueHapui cueHapui cueHapui
+0.25% +0.50% +1%
XUN. NnB. Xun. NB. Xun, nBe.
[iopxaseH obnr (12) (24) (49)
o6wo (12) (24) (49)

KbMm 31 pgekemBpu 2024 r. HAMa aktuBuM M nacveu Ha PoHOA C MNPOMEHSMB NUXBEH FPOLEHT.
YnpaenseawoTo [pyXecTBO Lle oOfpaHM4aBa puUcka OT MW3MEHeHWe B INUXBEHWTE NPOUeHTU
nocpeacTeoM AuMBepcudmkalms Ha UeHHUTE KHWKa B noprdenna Ha doHpa, BKMOYMTENHO 4pes
WHBECTMPaHe B aKLMU U B MHCTPYMEHTI ¢ NNagaLl A40XoA Wunn ¢ no-HUcka Apauns, KaTto MoXe U Aa
OCBbLUECTBABA CAENKW NO XemKUpaHe Ha NUXBEHUS PUCK NOCPEeLCTBOM ASPVBATMBHU MHCTPYMEHTU
CbrNacHo orpaHMYeHusTa 3anerHanu B npasunata Ha doHaa.

4.11.4. BanyTeH puck

VHBECTULUMNUTE B WHCTPYMEHTW, AEHOMMHWpaHM B 4yxXAecTpaHHa BanyTta, Morat pga Owvaar
HeGnaronpusTHO 3acerHat¥ OT MOHWKEeHMe Ha kypca Ha Tasu BanyTa cripsaMo Gbnrapckust nes.
Moao6HU KypcoBK NpomMeHn 61xa 3acerHanyu HeTHaTa CTOMHOCT Ha akTueuTe Ha [1O “ObumHcka GaHka
- BbanaHcupaH” W HerosBuaT goxod. B Tasn Bpb3ka, Ynpasnssawoto [pyxecTBO Moxe ga WU3BbPLUK
onpegeneHw caenku 3a xekupaHe Ha BanyTHUA pyck (Hanp. BaryTHWA ONLMK, NIOKyTIKa 1 npoAakGa Ha BanyTa
npw CnoT 1 hOPYBPAHU COENKN), KOUTO camm No cefe CU CBILI0 HOCAT onpeaerieHn puckoBe.

3a MUHUMW3MpaHe MPOSIBMEHUsTTA Ha BarlyTeH PUCK BbPXY CTOMHOCTTa Ha WHBECTMLUMUTE Ha PoHaa, He ce
NoAOLPKAT UHBECTULIMM, AEHOMMHUPAHW BLB BaNyTa, pasnuyHa oT Ne. U eBpo.

Kem 31 nekemepu 2024 r.19.82 % (2023: 13.80%) ot aktveuTe Ha PoHAa ca ASHOMUHUPaHU B €BPO, KOBTO
He HOCU BaryTeH PUCK , ThIA KaTo KYPCHT Ha eBPOTO CpsiMo Gbrrapckust NeB e dikeupat.

PasnpegeneHueTo no BanyTy Ha akTueuTe Ha PoHaa KeM kpas Ha 2024 r. u 2023 r. e kakTo cnegga:

2024 % oT obuara 2023 % oT oGuaTa
CTOWHOCT Ha CTOMHOCT Ha
thuHaHcosuTe thuHaHcoBUTE
aKTuBuTe aKTUBUTE
XWn. NnB. XWI. NB.
®UHaHCOBM aKTUBK, IcHOMUHUpaHn B neBa 4,143 80.18% 4455 86.20%
®uHaHcoBU akTUBY, AeHOMUHMpaHn B espo 1,024 19.82% 713 13.80%
O6uwo 5,167 100% 5,168 100%

4.11.5. UHchbnaunoHeH pUCK
Bb3MOXHO € pbCTbT Ha WHbNauMATa Aa KOMNEeHCcUpa 3HaYMTenHa uYacT WM Uenus OoxXod Ha
npurexarenute Ha gsinoBe oT doHaa, nopagy koeTo MHBECTUTOpUTE B [lOroBOpHWS ¢hoHA Ada He
nony4at pearneH aoxof (HapacHana rnokynatenHa cnocobHOCT) unu ToR Aa e HesHauuTeneH. Kato
MpoTUBOAENCTBUE HA TO3M PUCK, YNPaBNABaLLIOTO APYKECTBO LWe ce CTpeMu Aa nogabpxa noaxoasiy
HanaHc, cbobpaseH ¢ MHBECTULMOHHUTE LUenu n ctpaterma Ha doHaa, mexay HeroBuTe akTUBM C
dVKCUpaHa U NPOMEHNMBA IOXOOHOCT.

C ornea puckoBusT nNpocun Ha [P “ObwuHcka 6aHka - BanaHcupad” v ¢ Lien 3aluTa Ha nputexkarenmTe Ha
JOsnoBe, UHBECTULIMKTE Ha PoHAa ca Haco4EHU FMaBHO KbM (hUHAHCOBU MHCTPYMEHTU ¢ AoBpa 1 rapaHTupaHa
JOX0AHOCT. MIHBECTULIMOHHUAT MOAXOA Ce U3rPpavkaa W ynpasnsisa Ha npuHUMNa Ha reorpadpcka M CexTopHa
avsependukaums. Mpy UHBECTMLIMKA B AEMO3UTW, NOL BHUMAaHWE CE B3eMa He Camo NIMXBEHUS NPOLIEHT, HO U
KpeauTHUST PEATUHT Ha GaHKOBAaTa MHCTUTYLUS, B KOSITO LLe ca Aeno3upaHy aktueute. CTpUKTHO ce crieaaT
VHOMBUAYaNHUTE HUBA HA PUCK MO NoauuuuTe, 3a ga 6bae nogabLPXAHO HUBOTO Ha MOPTREANHUA PUCK B
onpegerneHuTe rpaHMuy (CurnacHo npasunata Ha doHaa). BHuMaTenHo ce aHanMsupa Kakto BbTpellHaTa,
Taka n MexgyHapogHata WkoHoMmudecka OOCTaHOBKA, CbCTOSIHMETO W TEHAEHUMMTE Ha pasBUTUE Ha
cbvHaHCOBMTE Nasapu C LEen HaBpeMEHHO M afeKBaTHO pearvpaHe Ha eBeHTyanHu HeGnaronpusTHW
V3MEHEHMS.
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4.11.6. OnepaunoHeH puck
OnepaLMoHHUSIT pUCK € BEPOATHOCTTa Aa 6baaT peanuanpaHy 3arybn, AbIpKalgy ce Ha HeNnoaAXoAALLM
WNM HeadekBaTHU BLTPEWHM nNpaevna wunu npouedypu, Trpelku Ha nepcoHana wwvnu
WHbOPMaLIMOHHa CUCTEMA, 3NI0YMULLNEHN ASWCTBURA, HEBNAronpusTHA BbHIIHW CbBUTUS U apyry.
YrpaBnasalLoTO APY>KECTBOTO YNpaBnsBa ONepauvoHHVs PUCK € NOMOLLTa Ha CUCTeMa 3a BbTpelleH
KOHTpORN Ha npoLiecute BLB PoHAa.

4.11.7. Opyr ueHoBU pUCK

YnpaensealloTo ApyecTBo, B CboTBeTcTBMe C Hacokute Ha CESR 3a uamepBaHe Ha puck W
u34yncnsaBaHe Ha obllaTta pUcKoBa eKCcnosnuLMs U pucka Ha HacpelwHaTa cTpaHa npu KUC v cernacHo
ebTpewHnTe cu MNpaBuna, M3uMcnsisa obujata puckoBa eKcnosnuma Ha exeaHesHa Ga3za. Llenta e
TeKyll, KOHTPON MO cnasBaHe Ha OrpaHWYeHusTa 3a oblia puUckoBa eKCTo3WLMS, KaTo eneMeHT oT
LUANOCTHUA MpoUec Ha ynpasBneHuWe Ha pucka. VIHBecTULMOHHATA MY MOMATUKA Ce MpUAbLPXa KbM
fpeUMYLLIECTBEHO UHBECTVPAHE B AbNTOBU LIEHHM KHUXA, U NUKBUAHW aKuMK, TbpryBaHu Ha perynupax
nasap B bbnrapusa un 4yxbuHa.

CTpykTypaTa Ha akTUBMTE Ce CbCTOM OT AbJTOBA LUEHHW KHWKa C eMWTeHT MwuHucTepcTBo Ha
duHaHCUTE U MHCTPYMEHTM Ha NapuyHWs nasap. PoHOLT HAMa UHBECTULUK B IepUBATUBHU (hMHAHCOBU
WHCTPYMEHTU, KakTo U OBIITOBUTE MHCTPYMEHTW B nopTdherna He cbAbpXKaT BHeApeHW AepuBaTu.
CurnacHo WHBECTUUMOHHAaTa NONWTMKA, ONUCaHa B NpOCMeKTa W Kknw4yoBata WHdopmauus 3a
uHBecTuTOopuTe B KMUC, 1 MNpaeunata 3a oueHka u ynpaeneHne Ha pucka Ha [P ,06wmHcka HaHka -
BanaHcupad®, 3a oleHKa Ha NasapHUs pUCK M U3YMCsSBaHe Ha obluaTta puckoBa eKcnoauuusa ce
npunara METOAbLT HA MoeTuTe 3aAbIKEHUs KaTo BWHArK ce cnasBa orpaHudeHUeTo TS da He
HagBuWilaBa HeTHaTa CTOMHOCT HA akTBUTe Ha [oroBopHus hOHA, KaKTO U OrpaHuYeHusiTa 3a
KOHUeHTpauus, nocovyenn B Hapepnba Ne: 44/20.10.2011 3a uauckBaHuATa KbM [JeWHOCTTa Ha
KONEeKTUBHUTE UHBECTULMOHHU CXEMM, YNpaBfsABaLUTE OPYXECTBA, HAUWOHAINHUTE WHBECTULIMOHHU
oHAOBE U NULaTa, YNpaensieawy anTepHaTUBHU MHBECTULIMOHKHM hoHgoBe. CnasBaiku HACOKUTE Ha
KoMmuTeTa Ha eBponeiickuTe perynatopu Ha LUeHHU kHiwka (CESR) 3a usmepsaHe Ha pucka u
uayucnaeaHe Ha ofLlla puUCKOBa EKCMO3WLUMS W pUCKa Ha HacpelHata cTpaHa npu KONMeKTUBHU
WHBECTULMOHHW CXeMK, oOLllaTa pUCKOBa EKCMO3ULMS, W3UMCIIeHA KAaTo MOeTU 3afbimKeHUs Mo
JepuBaTUBHM MHCTPYMEHTW € paBHa Ha Hyna.

4,12, 3Ha4MMK NpeLleHKN Ha PbKOBOACTBOTO MpU NpunaraHe Ha cYeTOBOAHATa NONMATUKA

MNMpeueHkaTa Ha PLKOBOACTBOTO Ha YNpaBnsABaLLOTO APYXECTBO MPWU NpUNaraHeTo Ha cyeTosogHaTa
nonuTuka Ha doHAa e, Ye Hal-CbLIECTBEHO BMNUSIHUE BbPXY (hMHAHCOBUTE OTHYETH OKaseaT NPoMeHUTe
B cnpaBed4nMBaTa CTOMHOCT HAa (DMHAHCOBU aKTUBM, OLIEHSIBAHW NO chpaBensiiBa CTOMHOCT npes
nevan6ara unm 3ary6ara.

OCHOBHUTE U3TOYHULIK HA HECUIYPHOCT NpY U3NON3BaHeTO Ha NpUBNU3NTENHUTE CHETOBOAHM OLEHKN
ca ornuncaHu B noAcHeHue 4.13.

4.13. HecurypHocT Ha cueToBOAHUTE NPUBAN3UTENTHU OLIeHKK

INpyu U3roTBAHETO Ha huHaHCOBUS OTHYET PBLKOBOACTBOTO NpaBu peauua NpeanonokeHus, oLeHKU U
AonyckaHmna OTHOCHO NPU3HaBaHeTo W CUueHABaHeTO Ha akTUBW, Nacueun, NpUXoaun U pasxogu.

[eAcTBUTENHUTE pe3ynTaTh MOraT [a ce pasnuyaBaT oT NPeanonoXeHUATa, OLLeHKUTE U JOMyCKaHUATa
Ha PbKOBOACTBOTO W B PEAKN Crydan CbOTBETCTBAT HarMb/HO Ha NpeaBapUTEenHO OLEHEeHUTe
pesynTaTu.

MHbopmaliMs OTHOCHO CbLUECTBEHUTE NPearnonoXeHusl, OLeHKN U FOMYyCcKaHUsl, KOWTO OKaseaT Haii-
3HAYUTENHO BIUSHUE BBLPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTWBW, NAcUBM, MPUXOAN U PasXxoaun e
npefcTaBeHa no-gony.

4.13.1. OueHsiBaHe No cnpasennuBa CTOWHOCT
PbkoBOACTBOTO M3NOMN3Ba TEXHUKU 3a OLEHsBaHe Ha crnpaseasnvBaTa CTOMHOCT Ha (bUHAHCOBU
MHCTPYMEHTU (MpKU fMNca Ha KOTUPaHW LEHM Ha akTUBeH nasap) W HedWHaHcoBW akTveu. [pu
npunaraHe Ha TeXHUKWU 33 OLleHSBaHe PbKOBOACTBOTO U3MNOS3BA B MakCUMarHa CTeneH nasapHu AaHHKU
U NPeanonoXeHusl, KOUTO MasapHUTe yyacTHUUM Ouxa Bb3npuvenyu NMpyU oueHABAHETO Ha AafeH
MHCTpYMeHT. KoraTo nunceat npunoXumym nasapHu AaHHW, pbKOBOACTBOTO W3MOSi3Ba CBOATA Hal-
Jobpa oueHka Ha npefnonoXxeHusATa, kouto Buxa HanpaBuMM nNasapHUTe ydYacTHUUW. Teau oueHKku
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Morat ga ce pasnuyasart oT OEeVNCTBUTENHUTE LIeHU, KOUTO Buxa Gunu onpegenexHu npwu cnpaesegnuea
nasapHa cgenka Mmexxay VIH(*)OpMMpaHM M XXenaewun cTpaHn B Kpasa Ha OTHETHUA nepuoa.

5. CuyeroBogHa KnacuguKauuMa M cnpaBeANMBYA CTOWHOCTU Ha ¢(PUHAHCOBU aKTMBU WU
nacvuem
5.1. OueHka Ha ¢(hMHAHCOBU aKTMBMU U NACUBMU
CuetoBogHara nonutuka Ha PoHaa NO OTHOLWEHWE Ha OLEHSABAHETO MO CnpaBeanmMBa CTOWHOCT €
npegcTaseHa B MNoscHeHve 4.10.2.
doHAbT U3NoN3Ba cnefHaTa epapxus 3a onpedensHe 1 ONOBEeCTsIBAHe Ha cnpaBeanvBaTa CTOMHOCT Ha
hMHaHCOoBUTE MHCTPYMEHTW Ypes3 cneaHaTa OLEHNTENCKA TEXHVKA:
e HuBo 1: kKOTUpaHK (HEKOPUIMPaHKN) UeHN Ha aKTUBHW Na3apu 3a UASHTUYHW aKTUBW WUNW NacuBw;
e HuBO 2: Apyrv TeXHWKK, 338 KOUTO LUanaTa BXoAALa nHdopmaLmna, KOATO UMa ChLlecTBeH edekT
BbPXY OTYETEHATa CNpaBeAnmBa CTOMHOCT, MOANEXV Ha HabioAeHne Nk NPSIKO, UMK KOCBEHO;
e Hueo 3: TexHWKWU, KOUTO M3NON3BaT BXoAswa MHGOpMaUUs, KOATO UMa CbliecTBeH edekT
BbLPXY OTpa3seHaTa crnpaBegnvBa CTOWHOCT, kOUTO He ce BasupaT Ha nognexawm Ha
HabnogeHve NnasapHu gaHHW.

CnpasefnueaTta CTOWHOCT Ha (PUHAHCOBWUTE AKTUBW W NAacuBK, KOUTO Ce TbPryBaT Ha aKTUBHW Nasapu
ca GasMpaHu Ha KOTMpaHW nasapHu LueHu Ha GOpCOoBU MNKM AMNBPCKA Nasapu. 3a BCWUYKM oCTaHamm
MHCTPYMEHTU POHOLT ONpPeAens ChnpagenveuTe UM CTOWHOCTW, M3NON3BAaMKW APYTM TEXHUKM 3a
oLeHsBaHe.

JpyruTe TexHvku 3a oueHaBaHe BKMOMBaAT Mofenu Ha ©Gasata Ha HacToAwaTa CTOMHOCT H
[JVCKOHTMpaHMTE MapuuHM MNOTOLM, CPaBHEHWe € TOAOGHU WHCTPYMEHTM, 3a KOWTO ChllecTsysaT
HabriogaemMn nasapHy LeHW, Mogenu 3a oLeHsBaHe Ha ONLUK W APYT MOZENU 3a OLieHsIBaHe.

MNpegnonoxexuns N BXOASALWM AaHHW, N3NON3BAHW B TEXHUKUTE 3a OLEHSBaHE, BKIKOYBAT 6E3pMCKOBU U
pedepeHTHU MIMXBEHW NPOUEHTN, KDEAUT CNpEoBe U APYTM NPEMUN, U3NON3BaHWU NpU ONpefensHeTo
Ha OMCKOHTOBWUTE NPOLEHTH, LUEHU Ha AbNIOBU U KanuTanoBu LEHHW KHIDKA, BanyTHU KypcoBe U LEHU
Ha UHOEKCY Ha KanUTANOBWN UHCTPYMEHTU 1 ovakeBaHy konebaHus 1 kopenaums Ha ueHuTe.

LlenTa Ha TexHUKMTE 3a OUEHsBaHe € [a ce onpefenu chnpaBeanMBaTa CTOMHOCT, KOSITO OTpassea
ueHaTa, koaTo 61 6una nosyveHa npu npogaxGa Ha akTUB UK NNaTeHa Npy NpexBLPASHE Ha Nacue,
npy o6uyaiiHa caenka Mexay nasapHyTe y4acTHUUM KbM [laTaTa Ha OLeHsBaHe.

TabrnvuuTe nNo-nony NpeAcTaBAT aHanu3 Ha aKTMBWUTE, OLUEHEHM MO chnpaBefnuBa CTOMHOCT KbM 31
nekemepy 2024 r. n 2023 r. No HMBaA Ha WepapxmMs Ha crnpaBefIMBUTE CTOMHOCTW, 4pe3 KOATO ce
KaTeropuavpa M3amepBaHeTo Ha cnpasegnueute cToHocTW. CToWHOCTUTE ce Gasupar Ha cymuTe,
npusHaTy B OT4era 3a (PUHAHCOBOTO CBCTOSIHUE.

BanaHcora Huso 1
31 pekemBpu 2024 CTOWHOCT
Xun. nB. XuUn. ne.
®dUHaAHCOBM aKTMBM MO cnpaBegnvBa CTOWHOCT B
neyan6ara unu sarybara 2,035 2,035
O6uwo 2,035 2,035
BanaHcoBa Hueo 1
31 pekemBpu 2023 CTOMHOCT
Xun. ns. XWn. nB.
duHaHCcOBM aKTMBM NO crnpaeefnvea CTOAHOCT B
nevan6ara wnu sarybata _ 1,381 1,381
Ob6wo 1,381 1,381
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6. [lNapuyHu cpepcTBa U NAPUYHK EKBUBANEHTH
MapuuHuTte cpeacTea Ha florosopeH doHa ,O6LmHcka BaHka — BanavcupaH” kbm 31 nekemepun 2024
r. n 2023 r. no 6escpoqHM Aeno3nTy B eea W eBpo B GaHkaTa — AenosnTap ca nocoyeHu B TabnuuaTa.

2024 2023
XWn. NB. Xxun. ne..

MapuuHn cpeacTea no 6e3cpoyHN AenosuTK
- BneBa 3,072 3,540
- BEBpO 60 247
O6wo 3,132 3,787

YnpasnseawoeTo [ApyXecTBO e U3BBLPLUMIIO OLleHKa Ha OY4aKBaHWTe KPEAWUTHW 3arybn Bbpxy NapuyiHu
cpeacTea 1 napuyHU exkBuBaneHTu Ha ®oHaa. OueHeHaTa cToMHOCT e B pasmep nog 0.1% ot 6pyTHaTa
CTOMHOCT Ha napwyHuUTe cpefcTBa, Aeno3vpaHn BbB (HDUHAHCOBU WHCTUTYUMM, flopagn KoeTo e
onpefeneHa KaTo HecblUeCTBEeHa U He @ HauiCneHa BLB puHaHcoeMTe oTyeTH Ha PoHaa.

7. ®UHaAHCOBM aKTMBU, OLIEHABAHM NO cnpaBegnvBa CTOAHOCT npe3 nevan®ara wnwu

sary6ara

2024 2023

Xun. ne. XUn. nBe.

Bbhrapckm gbpxasHU LIEHHU KHIDKa

- BneBa 1,071 915

- BuyXagecTpaHHa BanyTa 459 466
XbpBatckn AbpKaBHU LIEHHW KHIDKa 505 -
O6ulo 2,035 1,381

CrpykTypaTa Ha (hMHAHCOBUTE aKTUBM Ha PoHAA, OLIEHABaHN NO CPaBeAnMBa CTOMHOCT Npes nevanbaTa uni
3arybara kbM 31 gekemepun 2024 r,, e KakTo crneasa:

EmuteHT ISIN kog Bbpo/HomuHan CroitHocT B Kpasa [lpoueHT oT
Ha OTYeTHUS obLaTa CTOMHOCT
nepuoa, ne. Ha aKTuBUTE

Mo BG2030020114 5,000 4,995 0.10%

Mo BG2030021112 5,000 4,819 0.09%

Md BG2030024116 100,000 99,624 1.93%

Mo BG2040117215 5,000 4,982 0.09%

Mo BG2040119211 1,103,753 956,344 18.51%

M BG2040210218 227,700 459,015 8.88%

M® XbpeaTus XS1428088626 250,000 505,233 9.78%

O6wo 2,035,012 39.38%

CTpykTypaTa Ha chvHaHcoBWTE akTuBM Ha PoHAa, oLieHsBaHW MO CripaBeAnvBa CTORHOCT npes nevanéara unm
3arybaTta kbm 31 gexemspu 2023 1., e KaKkTo cnepsa:

EmMuTeHT ISIN xon Bpoi/HomuHan CroiiHocT B kpast [lpoueHT oT
Ha oT4eTHMA oblaTa CTOWHOCT
nepuog, .. Ha aKTMBuTE

Mo BG2030020114 5,000 4,827 0.09%

Mo BG2030021112 5,000 4,634 0.09%

M BG2040014214 5,000 5,109 0.10%

Mo BG2040117215 5,000 4,848 0.09%

Mo BG2040119211 1,103,753 895,814 17.33%

Mo BG2040210218 227,700 466,074 9.02%

O6Lwo 1,381,306 26.72%

Kem 31 pexkemspn 2024 r. 1 2023 r. PoHOBLT HAIMa BIOKMPaHWU LIEHHW KHXKa UNW TakvBa, NpegocTaBeHn KaTo
obesneyeHue.
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8. [dpyru B3emMaHUA

2024 2023
XuUn. ne. Xun. nBe.
[Jenosut B KopnopatueHa Teproscka 6aHka ALl 1,128 1,133

OGesueHka (1,128) (1,133)
O6wo - -

Cnen oTHeMaHe Ha nuueH3a Ha KopnopatueHa Toproecka 6aHka Al (KTB (H)) sa mssbplusaHe Ha
JeMHOCT Kato KpeauTHa WHCTUTYUMst, CbBETLT Ha AUPEKTOpUTE Ha YNpasnasauloTo APYXeCTBO
peluasa ga ce NpeycTaHOBMW NpU3HaBaHe Ha NPUXOAMTE OT JIMXBU Ha NapudHWTE CPeacTBa, BIOXEHW
Ha cpodeH Aeno3nT B KopnopatueHa Tbproscka Ganka Afl.

OT1 9 man 2019 r. 3anoyBa wvannawj@aHeTo Ha CyMW, BKMIOYEHW B NMbpBaTa 4acTUyHa CMeTKa 3a
pasnpegeneHue Ha npyveT B3emanna kbm KT ALl(H). VisnnawaHeTo Ha cymuTe B Nonsa Ha ¢poHaa ce
n3BLpLLBA Ypes ,YHUKpegut bynbank* Afl.

B nbpeaTa 4acTudHa cmeTka 3a pasnpegeneHue, BnnucaHa B TbProBCKUA pErucTbp M perucTbp Ha
FONMHLL kbm AreHums no BnMceaHusATa no naptmgara Ha KTE ALl (H) 3a pasnpegeneHne Ha HanMuHu
cyMu Mexay kpeauTopute Ha "KopnopaTueHa Twproecka BaHka” ALl, B HECLCTOATENHOCT OT MacaTa Ha
HeCbCTOATENHOCTTA, pasnpegeneHaTa cyma 3a [orosopeH doHg ,,ObLuHcka 6aHka - banaHcupas” e
B pasmep Ha 176,771.42 ne.

Kem 31 pekemepu 2019 r. ocTaTh4HOTO B3eMaHe OT MacaTa Ha HeCchCcTosTenHocTTa B KopropaTueHa
TbproBeka GaHka All B HecbeTositenHocT /KTB (H) e obesueHeno Ha 100% B cboTBeTCTBUE C B3E€TO
pelieHue Ha CbBeTa Ha AUPEKTOPUTE Ha YNpaBnasaLloTo ApYXeCTBO.

Mpes 2020 r. BLB BTOpATa YacTU4HA CMETKa 3a pasnpegeneHue, BnicaHa B TbProBCKUsA permcTbp U
perncTbp Ha FOMHL| kbM AreHuus no enuceaHuata no naptuaata Ha KTB All (H), pasnpenenexarta
cyma 3a [lorosopeH choHg ,O6mHcKa GaHka - BanaHcupaH” e B pasmep Ha 135,462.41 ne.

Mpea 2021 r. B YeTRLPTATA YaCTUYHA CMETKA 3a pasnpeaeneHue, BnMcaHa B TbpProBCckus perucTsp 1
perncTbp Ha KOJNMHL] kM AreHuus no enuceaHuaTa no naptuaata Ha KTB All (W), pasnpenenenata
cyma 3a [loroBopeH doHg ,O6wmHcka 6aHka - banaHcupaH” e B pasmep Ha 79,885 nis.

flpea 2022 r. B neTaTa YacTU4yHa CMeTKa 3a pasnpefieneHwe, BNUCcaHa B TbproBCkMA perMcTop U
perncTbp Ha FOJTHL kbM AreHums no BnuMcBaHvsTa no naptugata Ha KTB All (H), pasnpegeneHaTa
cyma 3a JorosopeH coHg ,O6wmHcka HaHka - BanaHcupaHn” e B pasmep Ha 8,508.52 ne.

CyMVITe 0T YacTmyHata CMeTKa 3a pasnpegeneHuwe 3a CbLOTBETHMA nepuog ca nocTunnunu no
pasnnaillarenHarta cMeTKa Ha LDoroBopHusa CbOH,[l e 6aHkaTta aenosutap.

Mpes 2023 r. HAMa pasnpepeneHa cyma 3a [orosopeH cdoHp ,O6uwwvHcka 6aHka - BanaHcupaH”,
BrvcaHa B Tbproeckus pernctbp u pernctbp Ha HOJTHL, xbM AreHuusi No BnncsaHnaTa no naptugara
Ha KTB ALl (H) .

Mpes 2024 r. B WecTaTa YacTMyHa cMeTKa 3a pasnpegeneHue, snucaHa B TbproBCKMA perucTbp v
perncTbp Ha FOJTHL kbm AreHums no enuceaHuaTa no naptugata Ha KTB All (W), pasnpepeneHata
cyma 3a [loroeopeH doHg ,O6wpmHeka GaHka - BanaHcupan” e B pasmep Ha 4,673.74 ns.

CymmTe OT 4yacTM4HaTa CMEeTKa 3a pasnpejesneHve 3a CLOTBETHWA nepuop ca NocTLNMAM No
pasnnaliaTenHata cmeTka Ha JJorosopHus doHp B GaHkaTa aenosuTap.
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9. Tekywm 3agbrixKeHNUA

2024 2023

Xurn. nB. XMN. NB.
3agbmKkeHre KbM YNpaBnsaBaLLoto gpyKecTBo 6 6
3agbiKeHve 3a Hesasrcum PUHAHCOB OaUT 9 8
O6wo B 15 14

3aabmKeHMeTo KbM YNpaemsBaLloTo APY)XECTBO 3a YNIpaBleHmne Ha aktneute Ha doHpa 3a 2024 . 1 2023 .
€ YPEeneHo KbM Ha4arnoTo Ha crefigallins oT4eTeH nepuoa.

10. HeTHK aKTMBM, NPUHAANEXAWW HAa UHBECTUTOpUTE B AANOBE
HeTHuTe akTuBwW, MpuHagnexaiy Ha wHeectutopute Ha A® ,O6wmHcka GaHka — Banakcupad® kem 31
nekemepy 2024 r. n 2023 r., ca Ha o6LUa CTOMHOCT CLOTBETHO 5,152 xun. nie. 1 5,154 xun. ne.

HeTHuTe akTUBW, NnpuHagnexalln Ha UHBECTUTOpUTE B AAN0BE, Ca pasnpeferieHu Kakro cnejga.

2024 2023

Xun. ne. Xun. nBe.
HoMuHanHa cToWHOCT Ha eMUTUPaHu ganose 4,076 4,076
Peaepsu oT emuTUpaHe / obpaTHO u3kynysaHe Ha AsnoBe 1,015 1,015
Q6L pesepsu 624 624
HenoxpuTa 3aryba (561) {590)

Texywa (sary6a) / neyanta (2) 29
06w 5,152 5,154

dOHOBT HAMA PerncTpUpaH MbPBOHAYANeH kanuras, eMuTupa AAnoBe No éMUCUOHHA CTOWHOCT U No
TO3K Ha4YMH dopMMpa KanuTana.

10.1. EMuTpaHn ganoee
Mpez 2024 r. n 2023 r. He ca eMUTUpPaHWU HOBU Jsinose B o6pblUeHWe U HAMa caernkv 3a obpatHo
U3KynyBaHe Ha AAnoBe.

Kbm 31 pekemepu 2024 r. u 31 gekemspu 2023 r. o6LI0 emMuUTUpaHuTe asnose B obpblueHue ca
407,634.4942 6poii osana ¢ HeTHa CTOMHOCT Ha akTueuTe Ha 1 asn 12.6373 (2023: 12.6420). EaHonuueH
coBCTBEHVK Ha kanuTana Ha JorosopHua ¢oHa e O6wmHeka Ganka Al

PesepBuUTe BKMIOYBAT NPEMUIAHU PE3EPBU OT eMUTMpaHe Ha aanoee, oT6MBKM oT 0BpaTHO M3KynyBaHe
Ha gsnoee U obum pesepsun.

Kbm 31 pexemepu 2024 r. 3ageneHuTe obLun pesepsu ca 624 xvn. ne. (2023: 624 xvn. ne.).

11. HeTHa CTOMHOCT Ha akKTUBMUTE Ha eQuH aAn
HeTHaTa CTOMHOCT Ha akTUBUTE Ha eOuH AAN ce onpefens Bceku paboTeH aeH. MNocnegHo uauncneHara
n oBsBeHa HeTHa CTOMHOCT Ha akTWBUTE Ha efuH OAN, eMUCMOHHa CTOWHOCT W LeHa Ha obpaTHo
nakynysaHe kbMm 31.12.2024 r. n 31.12.2023 r. ca:
31.12.2024 31.12.2023

ne. ne.
HeTHa CTOMHOCT Ha akTUBUTE Ha eavH Aan 12.6373 12.6420
EMUCUMOHHa LieHa Ha eauH gan 12.6373 12.6420
LleHa Ha o6paTHo U3kynyBaHe 12.5741 12.5788
12. MNpuxoawn oT NUXBU
2024 2023
XWn. NB. XWN. AB.
Mpuxoay OT NUXBU OT LIEHHW KHIDKa MO CNpaBeanvBa CTOMHOCT
npes nevanbara u 3arybara 34 33
OBuwo 34 33

20



JOrOBOPEH ¢0OH[ ,OBLUNHCKA BAHKA - BANTAHCUPAH"
PNHAHCOB OTHET
31 pexemBpu 2024 r.

13. Pa3xonu 3a Takcu

2024 2023
XWA. nB.. XWn. ne.
Pasxogw 3a Takeu (1) -
Ob6uo I - -
14. Mevan6a oT onepauun ¢ MHBECTULNA
2024 2023
X#n. nB.. XUn. nB.
Mpuxoav oT nocneaealla OLeHKa Ha LIEHHW KHYDKA, OLIEHABAHW MO
cripaseanMea CTOMHOCT Npea nevanbaTa nnu saryGara 427 522
0610 NpMXOAN OT MHBECTULIMK 427 522
Pasxoau oT nocnepalLia oLeHKa Ha LIeHHW KHWKA, OLIEHSIBaKK No
cripaBeanMBa CTOAHOCT Npes nedan6ara wnm sary6ara } (375) (43%)
0610 pasxoam oT UHBECTULIMU - (375) (435)
Meyanba oT onepauun ¢ UHBECTULMWU 52 87

15. Bu3HarpaxaeHue Ha YNpaBnARalOTO APYXecTBO
BbaHarpaxaeHueTo Ha YnpaensiBalloTo APYXeCTBO 3a ynpasneHue akTueute Ha doHaa ce gopmupa
OT pernameHTMpaHn ¢ Npasmnata Ha PoHAa ornepauroHHN TAKCK - KaTo MPOLLEHT OT roauiiHaTa cpeaHa
HeTHa CTOMHOCT Ha aKTMBUTE W OT TPaH3aKLMOHHUTE Takcy Npu 0bpaTHO M3KyryBaHe Ha Asnose.
FoguliHO Ha YNpaBnsBaLlOTO APYXeCTBO Ce HaudWcnsBa Bb3HarpaxaeHnwe 3a ynpaereHue Ha
aeriHocTTa Ha [d “O6mHcka 6aHka — BanaHcupan™
MopauwHaTta Takca e B pasmep oo 1.50% oT cpefHaTta roguiliHa HeTHa CTOMHOCT Ha akTUBUTE Ha
DoroBopHus hoHA.

3a 2024 r. Bb3HarpaxaeHWeTo 3a YNpaBnagalloTo APYKeCTBO € B pasMep Ha 77 xun. n.. (2023 r.: 78
Xun. nB.).

16. Pasxoau 3a 6aHkaTa geno3uTap
BuaHarpaxgeHueTo Ha GaHkata genosutap ce onpeaens ¢ [loroBopa 3a AenosnTapHK YCnyru, kato
MPOLIEHT OT CTOWHOCTTA Ha YNpaBnsaBaHUTE aKkTUBU 38 BCEKN OeH.
PasxoauTe 3a 6aHkaTa genosutap 3a 2024 r. ca B paamep Ha 4 xun. ne. (2023 r.: 4 xun. ng.).

17. AAMUHUCTPATUBHU pa3xoau

2024 2023

XWn. nB. Xun. ns.

AIMVHVCTPATUBHM pasxoam _ B i ) ) B
O6wo (11) (9

AOMWUHUCTPaTUBHITE PA3XOaM, oTYeTeHM OT PoHAA, BKIMIOYBAT TAKCH, AbIDKUMU Ha KPH, Takewn, gbrokvumu Ha
LieHTpaneH aenosutap, Takcu 3a NoCcpeaHUYEcKN YCnyrv, Bb3HarpaxaeHue 3a oauT.

18. CBbp3aHn nuua
[oroBopHusT chong e o6ocobeHo umyllecTBo 6e3 opraHu Ha ynpasneHue W HeroBoTO yrnpaBneHve ce
ocbuwecTBABa OT Ynpasnsaeailo apyxectso "O6wmnHcKka Banka AceT MeHnmxkvbHT” EALL EgHONMYeH
coBCTBEHUK Ha YnpaensBaloTo apyxecteo e O6wmuHcka 6aqka All.

KbM 31.12.2024 1. 1 31.12.2023 r. cBbp3aHy nvuua Ha [JorosopHus coHp ca:
o ,OBuwmMHcKa 6aHka" ALl 1 MakopuTapHUs i COBCTBEHUK;
e Ynpasnsigawo gpyxectso ,O6umHcka baHka AceT MeHnpxvbHT' EAL.

Mpes 2024 r. 1 2023 1. He ca U3BBPLUBAHN CAEMKMA CbC CBBLP3aHN NULA NPU cNeuuanHu YCNoBUS 1 He
ca npefocTaBsiHA UMK NoNyYaBaHW HUKAKBYU rapaHunu.
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18.1. PazueTu chC CBbP3aHu NULA B KpasA Ha roguHara

2024 2023
XUAn. nBe. XWn. nNB.
Bpon aanose, nputexkasaHu ot O6wmHcka 6anka ALl 407,633.4587 407,633.4587
SagbmKkeHWss 3a TakCW 3a ympasneHue 3a M. OeKeMBpPU KbM
YnpaensaealloTo APYKeCTBO 6 6
18.2. Caenku cb¢ CBLP3aHU Nuua npes nepuoaa
2024 2023
Xun. nB. Xun. ne.
BbaHarpaxaeHve Ha YnpaenasawloTo APYXeCTBO, B T.4. TAKCU
npu o6paTHO U3KyNyBaHe Ha fAsinose Ha [lorosopHua doHA, (77) (78)

Kbm 31 gekemppu 2024 r. 1 2023 r. Novito Opportunities Fund AGmvK. e kpaiiHaTa KoMnaHusa maika.
Kbm 31 pekemspu 2024 1. Novito Opportunities Fund AGmvK. nputexxaea 6p. akumm, CbOTBETCTBALLM
Ha % oT akumoHepHus kanutan Ha O6wwuHeka Gadka Afl, a kbm 31 aekemepu 2023 r. 8,624,316 Bp.
aKuMW, cLoTBeTCTBALLMN Ha 96.51% oT akunoHepHus kanutan Ha ObuwuHcka Ganka Al

KbM 31 nekemepm 2024 r. 1 2023 r. komnanma maiika e O6wmHeka 6aHka All, eqHonuYeH coBGCTBEHUK
Ha kanuTana Ha YnpasnasalloTo ApYXeCTBOTO U MaxopuTapeH COBCTBEHUK Ha AsnoBeTe BbB PoHaa.

19. YcnoBHM NacuBU N aKTUBK
[loroBopHUST dhoHA HE NPU3HABA YCIOBHM aKTUBU 1 YCMIOBHU NACMBW BB (DNHAHCOBUTE CY OTUETW, THH
KaTO HMa BEPOSATHOCT CeralliHn 3agb/MKeHUS B pe3ynTaT oT MuHano cbGutve Aa nosenar Ac MsxoasLy,
NoTOK Ha pecypcy oT doHAaa.

20. CbbuTKAa cnep kpas Ha oTYeTHUA Nepuoa

P-koBOACTBOTO Ha YNpaBnsABalLoTO APYXKECTBO, YNpaBnspallo AeiHoctTa Ha PoHaa geknapupa, ve
3a nepuofa cnep AataTa, KbM KOSTO e CbeTaBeH (hMHaHCOBUAT OTUeT [0 AaTaTta Ha onobpeHneTo My
33 u3fjaBaHe, He ca HaCTbLMUMU KOPUMMpAaLLUM CbOUTUA WM APYrY BaXHU W/WNW 3HAYMTENHU 3a
JEVHOCTTa Ha AOroBOpHUA ICHA, HEKOPUIMPALLM CbOUTUS, HEONOBECTABAHETO Ha kouTo 61 nosnuAno
3a BAPHO W YeCTHO NpeAcTaBaHe Ha (puHaHCOBUTE OTYETW.

21. OpobpeHune Ha hUHAHCOBUA OTUET
®duHaHCOBUAT oTyeT kbM 31 AexkemeBpu 2024 r. (BKNIOUMUTENHO CpaBHWTenHata wHdoOpMauus) e
yTELpAeH 3a uagaBaHe/ opobpeH or CbeeTa Ha OMpEKTOpUTe Ha YNpaenssalloTO APYXKeCTBO
,ObLWMHcka 6aHka AceT MennmkmbHT EALl Ha 17.03.2025 1.
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